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Our Albany correspondent in his letter this week, printed in 
other columns, gives the full text of what is known as the Whip- 
ple bill, relating to assessment life assurance. This is the bill 
that is reputed to have been drawn up by E. B. Harper, presi- 
dent of the Mutual Reserve Fund Life Association, and is 
designed to curtail the powers of the Superintendent of Insur- 
ance in his dealings with assessment associations, Superintend- 
ent Maxwell and his deputy, Judge Ruggles, are both opposed 
to the bill and will do their utmost to defeat it. Judge Rug- 
gles is reported as saying that if this bill passes it will virtually 
deprive the Superintendent of all power to prevent fraud by 
assessment organizations, and will have a tendency to multiply 
this class of companies enormously. From what we gather re- 
garding the bill, there is very little chance of its passing both 
houses. . 





Tue organization of a life assurance company to assure im- 
paired lives has been a favorite idea with various persons having 
more or less knowledge of life assurance during many years, 
Several attempts has been made to establish such a company, 


.the latest one being the Provident Life Insurance Company of 


Minneapolis. This was announced with a considerable flourish 
of trumpets a year or more ago as having “come to stay” and 
build up a business by assuring impaired live and rejected risks 
of other companies. During the last few months we have not 
heard very much about it, but we léarned recently that it has, in 
Western vernacular, “ gone up the flume.” In other words, it 
isdefunct. Its offices are closed, and it has ceased all attempts 
to do business. Thus another promising enterprise is relegated 
toobscurity. But we presume it will be but a short time before 
other adventurous spirits will revive this idea and attempt to 
put it into operation. 





Tue terrible disaster that occurred at Louisville two weeks 
ago, when a cyclone worked such destruction in the suburbs of 
that city, filled the entire country with consternation. The first 
reports indicated that the loss of life and property was some- 
thing terrible, and offers of assistance were tendered from sym- 
pathizing communities. The first accounts, however, were very 
much exaggerated, and we learn from The Insurance Herald, pub- 
lished in Louisville, that the extent of the disaster may be 
summed up as follows: Area of destruction, thirty acres; loss 
to property, $1,000,000 ; loss of life, 100 persons ; loss to benev- 
olent orders, $50,000 ; loss to life assurance companies, $20,000; 
loss to accident companies, $20,000; loss to plate glass com- 
panies, very slight. There was no tornado insurance upon any 
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of the property exposed. Citizens of Louisville declined 
proffered aid from sister cities, but set promptly to work to re- 
pair damages and begin business again. 





THERE are a number of small fire insurance companies in 
various parts of the country, notably in the West and South, 
that are struggling along year after year, dragging out a precar- 
ious existence in their effort to do a paying businessin a limited 
local field. Such companies are started with a small amount 
of capital, with the idea, originally, that they will grow by de- 
grees, and, as they grow, spread their wings and envelop the 
whole country. It is seldom, however, that such companies de- 
velop in the manner suggested. On the contrary, they find it a 
struggle from the first to hold their own, because of the lack of 
opportunity the local field affords them in which to gain a profit 
upon the business of underwriting, and the competition they are 
forced to contend with from the old established companies. 
Their expenses are larger, compared with the volume of busi- 
ness transacted, than those of the agency companies doing an 
extended business. Heavy losses frequently come to them in 
their local field, while their resources from which to draw the 
money to meet losses and expenses are restricted to the same 
field. Most of our readers can recall various of these local 
companies that have become crippled or entirely ruined by a 
single fire. They had put all their eggs into one basket and the 
basket had met with disaster. Even in the large cities local com- 
panies have not, as a rule, been successful. They depend even 
more upon their State business than upon the large cities for 
such profit as they may make. The history of fire insurance 
shows conclusively that the greatest amount of profit from fire 
underwriting has been gathered by those companies whose busi- 
ness, extending over the entire country, gives them an immense 
field wherein to acquire an average. If their losses are heavy 
in one place, they are light in another, and in the long run the 
business, if properly conducted, must yield a fair profit. What 
these local companies should do is to increase their capital suffi- 
ciently to enable them to do an agency business and spread 
themselves more generally over the country. There is a demand 
in this city for more insurance capital and more companies to 
do the business, and these distant local companies, if they were 
in a condition to come into the State legitimately, could find a 
good field of operations here. The same is true in regard to all 
other large cities. There is more insurance wanted than the 
companies can furnish, and, if these small companies had the 
courage to take the ordinary business risks which their competi- 
tors assume, they might be as successful as many of them have 
been. Limiting their fields of operation is narrow-minded and 
seldom profitable. Ifthe business is worth doing, it is worth 
taking the chances that are inherent in the prosecution of any 
great business enterprise. 





WITH so many associations in the country seeking to do a 
life or accident assurance business on the assessment plan, it is 
a matter of surprise that so few of them manifest a sufficient 
degree of enterprise to bring them to the front. Out of the 
hundreds of such associations doing business, there are not 
more than a dozen or fifteen that are entitled to be classified as 
progressive business organizations. Most of the others are lan- 
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guishing affairs, doing a small amount of business at an unnec- 
essarily high rate of expense. Why they occupy positions of 
insignificance in their class is, as a rule, because the active 
managers of such associations, who are generally pretty bright 
men, having some knowledge of the assurance business, are 
hampered by boards of directors or executive committees, the 
members of which know very little about the business, but, 
possessing the power, insist upon interfering sufficiently to 
nullify the best efforts of the managers. We know this to be 
the case in a great many instances, where able men are so tied 
down by the requirements of the board of directors that they 
are not at liberty to do anything to promote the interests of 
their associations. They might almost be termed, so far as their 
duties go, ordinary clerks, carrying out the ideas of men who 
are undoubtedly able and competent to manage their own legit- 
imate business, but who are all at sea when questions relating 
to assurance arise. Such managers are not permitted to employ 
agents or to contract for any of those thousand and one things 
that are essential to the building up of business. Everything 
must be referred to the executive committee of the board of 
directors, and, as it is but seldom that a quorum of these gen- 
tlemen can be got together, the business drags, the manager is 
embarrassed and in the end is blamed because business does 
not come in and the association does not grow. Experience 
has demonstrated that the most successful corporations or busi- 
ness enterprises are those which have been controlled and 
directed by a one-man power. ‘The great life assurance com- 
panies of to-day, as well as the majority of the great fire insur- 
ance companies, owe ther success to the indomitable energy, 
will and executive capacity of some one man, whose personality 
has so dominated all other influences that he has had his own 
way. It is a true, though homely, saying that “too many cooks 
spoil the broth,” and this is nowhere more apparent than in the 
management of assurance associations or corporations. If men 
unfamiliar with the business will engage in it to the extent of 
becoming directors or associates in such corporations, they should 
at least have the good sense to trust the practical part of it to men 
who have devoted their lives to obtaining the requisite technical 
education that makes their services of value. In the prosecution 
of their own business these same directors will rely much upon 
the judgment of the competent foreman they employ ; yet, 
when they see their names printed as directors of an assurance 
company, they feel that it is incumbent upon them to snub the 
practical man, and to tie him down by rules and regulations that 
leave him virtually handcuffed, so far as pushing the business is 
concerned. We could point out a hundred assessment com- 
panies that are leading alife of stagnation, or even worse, from 
this very cause ; whereas, if the practical men had been left to 
their own devices, they would doubtless have brought the asso- 
ciations into prominence and made them successful. 





THE New York Life Insurance Company, having made formal application 
to re-enter the State of Massachusetts, was reinstated last week. This was in 
accordance with the arrangement ‘made between Commissioner Merrill and 
President Beers upon the agreement of the latter to withdraw the ‘‘ ordinary 
life distribution policy,” to which objection had been made. We congratulate 
all parties to this controversy upon its happy termination, and especially Mr. 
Calef, who has been for years the general manager for New England of the 
New York Life. Mr. Calef isa very able and popular gentleman, who has 
conducted the business of the company very successfully, and is conceded to 
be one of the leading life underwnters in this country. 
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SPECTATOR SURVEYS. 


From the annual report of the auditor of Massachusetts, we learn tha 
the twenty-six life assurance companies doing business in that State paid excise 
taxes aggregating $112,344 on the aggregate net value of policies in force jn 
that State. The amounts paid range from $10 up to $23,681, which latter 
sum was paid by the Mutual Life of this city. From the fire insurance com. 
panies doing business in that State taxes aggregating $185,354 were collected, 
Commissioner Merrill of the insurance department turned over to the auditor 
upwards of $30,000 as excess receipts of his office during the year. 

* * * * 

THE annual meeting of the Southeastern Tariff Association was held jp 
Washington yesterday, too late for us to receive any report for this week’s issue 
of THE SPECTATOR. Important business will be brought before the associa. 
tion during its sessions, and will doubtless receive that intelligent treatment 
the association has heretofore given to subjects of importance. Secretary 
Fleming, who has been so long identified with the Association, having accepted 
a position with the United Underwriters of Atlanta, under General Manager 
Swain, will not be a candidate for re-election as secretary. 


* * * * 


THE Underwriters Council, the new local organization which seeks to 
improve the condition of the fire underwriting business in certain localities in 
the metropolitan district, will hold another meeting to-morrow. The secrecy 
pervading the whole affair so far is not well thought of by some, and it is now 
hinted that this objectionable feature will soon be removed and all invited to 
co-operate in its undertaking. The plans already laid out by it seem to meet 
with much approval, and if they can only be put into effect it will become one 
of the strongest fire insurance associations that has ever existed in New York, 


~ * * 


THE directors of the Fire Association of New York have been considering 
the advisability of restricting its operations to risks equipped with automatic 


sprinklers. 
* * * 


THE following-named fire insurance companies have banded themselves to- 
gether, under the style of the Factory Insurance Association, to compete for 
the business now controlled by the mill mutuals; German-American, Niagara, 
Hanover and American of New York, Phenix of Brooklyn, National and Pheemx 
of Hartford, Providence-Washington of Providence, Liverpool and London 
and Globe, Queen and Royal of Liverpool. It is regarded as probable that 
others of equal prominence will soon join. Geo. P. Sheldon of the Phenix of 
Brooklyn has been elected president of the association, and Geo. P. Field, 
New England manager of the Royal, secretary and treasurer, The executive 
committee is composed of one representative each from the Hanover, National, 
Phoenix of Hartford, Liverpool and London and Globe and Queen. A 
salaried manager and corps of inspectors are to be chosen at once and opera- 
tions begun. The association will act as one company, making Boston its 
headquarters for the present, and it is understood that, while its attention will 
be largely fixed upon the New England field, it will neglect no opportunity to 
obtain business wherever a demand for large lines and protected risks is found 
to exist. The companies already interested represent over $40,000,000 in as- 
sets, and it will be surprising indeed with the tact they are known to pos- 
sess, the inducements thev propose offering and their facilities for carrying 
large lines if they do not soon get a slice of that large and choice class of 
business now in the hands of the New England mill mutuals. This movement 
on the part of the stock companies has been in contemplation for some time 
back, and now that it has finaily shaped itself the results will be eagerly 
watched, 

7 - * * 

THE automatic sprinkler, more than any other agency, is accountable for 
this change of heart on the part of the stock companies, for they are only 
returning toa class of business formerly controlled by them. At the same 
time, the mill mutuals must be given the credit for having made the business 
what is to-day, for when they began writing the mills and factories of New 
England they presented anything but desirable risks. With the intro- 
duction of automatic sprinklers, however, along with some of the other worthy 
fire extinguishing appliances, this class of risks has become highly desirable, 
as evidenced in the formation of the above-named association to compete for 
it. As stated in this department some weeks since, ten years hence will find 
the mill or factory unequipped with automatic sprinklers, the exception rather 
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than the rule. It may be stated in connection with this movement on the and the East Tennessee by J. E. Hickman, secretary. The East Tennessee 
part of the stock companies that the business of this class now written by stock has a capital of $150,000, and assets of $176,701. This company confines its 
companies will not be competed for or accepted by the Factory Insurance _ business to the State of Tennessee, operating through about fifty agencies. 


day, 




























































“a that Association. * * * 
XCise 
force in Tue Continental Insurance Company of New York has, after frequent 
» latter threats, withdrawn from the New Orleans compact. 
-€ com. * * * 
llect 
Pe SOUTHERN NOTES. W. G. Wurtney has dissolved partnership with W. W. Haskell of Atlanta, 
, and now Mr. Whitney represents the Williamsburgh City in the Gate City 
At the annual convention of the Mutual Benefit Life and Accident Associa- ont Tine ee SURE Aemaran aah Eagan, 
eld in tions in New York on June 10, Dr. W. J. Roth, president of the Globe Reserve ad * * 
slams Mutual of Baltimore will read a paper on the relations that exist between the C. C. FLEMING, for several years secretary of the South Eastern Tariff 
ssocia. subordinate examiners and the medical directors and examiners in chief. Association at Atlanta, has resigned that office to take a more lucrative and 
‘tment * * # promising position with the new United Underwriters Insurance Company as 
, = . . ial agent for the South. Hi k begins about May 1. Mr. Flem- 
— IN the debate on the anti-trust bill in the United States Senate a few days ae i ia eiati at the his What Pty en A va i ts pt occ 
"epted ago, Senator Turpie predicted that before many years the whole mass of mer- g . ated chap ed , 
nager : : years while E. A. Swain the present manager of the United Underwriters was 
chantable paper made at one place, negotiable at another place and payable’ ; 4 " oH : 
: . : , in the service of the agency, hence the former is thoroughly familiar with the 
at another, would be eae 2 ath, ere — + a om ways and ideas of his new chief. Kalford Kreth, the present efficient special 
eternal disownance of the judgments and decisions of forty or fifty State tri- cnt a Ges te Casa Tariff Diaaiiiatiads - om tf Gime tan é 
k bunals of last resort. a8 . ‘ 
$ to - * * successor to Mr. Fleming. . ‘ - 
ies in ’ ; r . 
crecy Tue Richmond fire ee ne age manage to hold their own from THE United Underwriters Insurance Company has taken comfortable offices 
Dow year to year. . The Virginia State shows cash emets by the last statement of 4) the second floor of the Gould Building, Atlanta, and is actively engaged in 
ed to $285,000. N. V. Randolph is president and R. E. Richardson, aoesuteny and issuing policies. Agencies have been established as follows: Nashville, John 
most manager. This company does business in South Carolina, Virginia and Ten- W. Hart; Opelika, T, H. Clower; Rome, L. Meyerhardt ; Anniston, Tur- 
> one nessee through about fifty agencies. ner & Goodman ; New Orleans, A. A. Woods & Co.; Vicksburgh, Moore & 
‘ork, * * * Brown ; Meridian, J. C. Lloyd & Co.; Mobile, Joseph Espalla, Jr. & Co.; 
Tue Virginia Fire and Marine has assets exceeding $600,000, after a half Montgomery » M. M. Sweatt ; Charleston, Henry Schachte. Harvey Johnson 
century of successful operation. Not many weeks ago the former president, '% local agent for Atlanta. * * 
rin .. ardi table underwriter of his time, died and 
a W. i. Conmeen, Sastem Canwest os malt gpa sapethsce ae sameted by Jort Hurt, one of the most successful underwriters of the South, president 
William H. Palmer, who has had considerable insurance experience. W. H. : 4 
McCarthy has for many years Gilled the office of secretary faithfully and of the above company and secretary of the Atlanta Home, is also president of 
bl 7 ve 7 the East Atlanta Improvement Company, a wealthy corporation, to which Mr. 
ad * * * Hurt gives a large part of his time, though he also takes an active part in the 
to- : . : 
fo THE recent reinsurance of the Germania Fire of Memphis, organized in meneguaens & ie toe henans 5 1 sd -_ eam ane 
. rar S Whew Gach, eileen ote det dete & . The East Atlanta Improvement Company is completing plans to build a hand- 
-, a re dares ah curing fhe past year ome business structure corner of Edward avenue and Pryor street, on six lots 
nix five Tennessee companies have dropped from the ranks, viz.: besides the Ger- embrating 100 x 150 feet. This holding will be designed as a headquarters 
lon mania, the Hermitage of Nashville reinsured in the Mechanics and Traders hee Pui seaieaniaiiaih ail scented RA Gin, Georetens 0 Gi talilie 
hat of New Orleans, the Arlington of Memphis in the Milwaukee Mechanics, the 3 _— e , 4 f ‘ e 
‘ PO pl . there will be a general insurance bureau where dispatches of losses will be re- 
of Island Home of Knoxville in the East Tennessee of the same city, and the , ‘ , “‘- : s : 
= . . ceived and other information pertaining to insurance provided. The edifice 
ld, Vanderbilt of Memphis in the St. Paul Fire and Marine, will cost $200,000 exclusive of the land occupied 
al, , , ? , : 
A Tue Security Savings Bank of Richmond was recently organized with E. A. THE successors of E. C. Benedict (who recently resigned as Georgia general 
ts Catlin as president, J. R. Gordon, vice-president, and W. A. Price, cashier. agent of the Mutual Life), A. T. Cunningham, general agent, and R. F. 
* The organization will do a general insurance agency and brokerage, as well as Shedden, assistant general agent, are doing a very satisfactory business. 
I banking business, and already represents the Continental, Hamburg-Bremen e e e 
s and Virginia State companies. The capital is $200,000, but not fully paid. 
d The organization is composed of 175 of the largest jobbers and manufacturers THE writer recently saw three curiosities in fire insurance. One was a 
in Richmond and possesses naturally considerable power and ability to get policy for $250 on a frame store and dwelling along side of a saw mill situated 
4 business. in a southern town, the annual rate on which is ten and one-half per cent, The 
* * * policy has been running nine years, Another was a policy for $300 on ma- 
; chinery in a saw mill, rate ten per cent, which has been running for eleven 





THE American Accident Company of Louisville is taking steps to enter 
Virginia. The business of the old Southern Accident of Richmond is carried 
to expiration and then transferred to the Louisville Company. 


* * 





years ; and the third was a policy for $300 on a carpenter shop, rate ten per 
cent which had been running seven years. These policies are issued by one 


company. 







* * * 


* 










BRYAN McCULLEN has been appointed manager for the southeastern depart- THE Georgia Home, of Columbus, the oldest and largest stock company 
ment of the National Life Association of Hartford. located in the Empire State of the South, does an agency business extending 
from the District of Columbia to Louisiana and prospers under the prudent 
’ eae ’ _. management of J. Rhodes Browne, president; Wm. C. Coast, secretary, and 

D. R. Mipyerr, Southern manager for the Fidelity Mutual of Philapelphia, G. W. Dillingham, treasurer. The company has offices in and owns the 
located at Richmond, who wrote more business for the Fidelity in 1889 than handsomest business building in Columbus. Its cash capital is $300,000 and 
any other manager, reports an increase of fifty per cent in assurance written by the last statement the assets are shown to be $910,023 and the net surplus 
for the three months of 1890 as compared with the transaction for the corre- $268,977. The premium income last year was $220.955, and the losses 


sponding period in 1889. e ® s $135,228. Twelve per cent dividends are paid annually to stockholders. 






* * * 








* * * 
THE two fire insurance companies located at Knoxville are both managed 
by capable young underwriters. The Knoxville Fire, which is the only Ten- THE Macon Fire, which first cautiously felt its way into the agency field by 


nessee company doing a general agency business by Guy Francis, secretary, confining operations through agents to the State of Georgia, recently deter- 
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mined to enter South Carolina, Alabama and Texas. Among the most 
important local agency appointments lately made in those States are the fol- 
lowing : Charleston, S. C., Berkley Grimball ; Columbia, Allen Jones, secre- 
tary Carolina Home; Birmingham, Ala., C. J. McCarey & Co, ; Oxford, 
Gray, Draper & Co, ; Fort Payne, Johnston & Lewis; Decatur, W. H. Banks 
& Son ; Dadeville, Bergstresser & Salmon ; Bessemer, Geo. L. Root & Co. ; 
Opelika, H. H. McCall & Co, ; Greenville, J. R. Abrams & Co. ; Troy, T. 
E. Hill; Demopolis, J. C. Webb. For the State of Texas, Hereford & 
Cain of Dallas have been appointed general agents. The Macon Fire was 
organized by and is managed by Edgar S, Wilson, its secretary. 
* * * 

THE Gordon Compress of Savannah, just completed, contains the largest 
hydraulic presses in the world. The Compress building is tooo feet long and 
110 feet wide, and is divided into nine compartments with fire walls interven- 
ing. This structure which belongs to the Central Railroad of Georgia, has 
been equipped with 1400 heads of the Hill automatic sprinkler. A practical 
test conducted on a large scale, to ascertain the efficacy of the sprinkler equip- 
ment, will be made within a day or two. Over 100 mills in the Southern 
States, in New England and elsewhere, have the Hill sprinkler in service- 
This device has been endorsed by the Southeastern Tariff Association, the New 
England Insurance Exchange, the New England mutuals and other insurance 


organizations, 





ACCIDENTAL HAPPENINGS. 


—The recent tornado which struck Louisville emphasizes in a most startling 
manner the value of accident assurance. Asa general rule when accidents 
occur they can be traced to some preventable source. Thus the Johnstown 
disaster of last year was the result of careless supervision on the part of the 
owners of the lake. But in this last disaster there was no means of forecasting 
or preventing it, and no one to blame for it (unless the long suffering people 
of this country hold the Signal Service people responsible). It was a visitation 
of Providence, and those persons in Louisville who had accident assurance 
doubtless felt safer in consequence of it. The accident companies report very 
few losses by the tornado. The American Accident Company, whose home 
office is in Louisville, reports its losses at about $8000. ‘The United States 
Mutual has had no claim made upon it yet, and another prominent company is 
congratulating itself upon the fact that its Louisuille agency did not send it as 
much business as was expected. 

—The United States Mutual, with its accustomed energy in providing for 
the needs of the public as regards accident assurance, has just issued a new 
policy, applicable to preferred risks only, While they recognize that there is 
a demand for such a policy, yet the association does not unqualifiedly recom- 
mend it, and the person who compares the preferred policy at $12 a year, with 
its limitations as to exposure, with the ordinary unlimited policy at $15 a year, 
and understands the difference between them, will gladly pay for the $15 a 
year policy. There are scores of instances on record of men unwittingly get- 
ting outside of their own business and being injured, and on application for 
the indemnity which they supposed they were entitled to, have been informed 
that they had violated the conditions of their policy and consequently could 
not recover any indemnity. Take only one example, a doctor holding a pre_ 
ferred policy was taking his horse to water when the animal shied back sud- 
dently and dislocated the doctor’s wrist. No indemnity was recovered under 
the policy, as the doctor was at the time of the accident exposed to the same 
risk as a groom or stable boy. Unquestionably the unlimited $15 policy is in 
the end the cheapest. The preferred policy of the United States Mutual is 
simple in its form and is identical with the latest form of policy issued by the 
association at the higher rate, with the exception of one clause, relating to ex. 
posures not incident to the calling of the person assured, which makes all the 
difference in the world to the holder. The simplified policy in use in the 
ordinary class is claimed to be among the most liberal policies now issued. 

—Recently a man in Carso, N. S., got up during the night to take a drink 
of water, and seeing a bright fire burning sat down in a chair to enjoy it. Un- 
fortunately he sat down ona pair of scissors and one of the blades pierced his 
back. He jumped up but fell back with the pain of the wound, driving the 
blade still further in. Several vital organs were seriously injured and he died 
in great agony a tew days after. Rusty nails often cause death, and the latest 
instance is of a man who was playfully tapped on the hand by awoman witha 
stick, in which was a rusty nail. He received a slight scratch and laughingly 
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said that it was nothing. Blood poisoning, however, set in and caused his 


death. Electricity is another prolific cause of death and generally claims q 


‘victim each week. This time it is a woman, who touched an electric lamp 


with an iron hook, Atthe same time she unconsciously grasped an iron post 
thus completing the circuit which, passing through her body, killed her, 

—The Mercantile Mutual Accident Society of this city announces that it has 
reorganized and is ready to carry on business at its offices in the Aldrich 
Court Building, 41, 43 and 45 Broadway. 

—The New York Accident Company issues a circular composed of letters 
from various beneficiaries with regard to the prompt payment of claims. 
Among them we note one signed by James R. Pitcher, secretary and general 
manager of the United States Mutual Accident Association. 

—The railway accident near Vincennes, Ind., enabled the Union Central 
Life to lay their hands on a defaulting agent. He had been injured in the 
wreck and had sued the railroad company for $20,000, The notice of this suit 
in the newspapers enabled the company to trace him. 

—James R. Pritcher, secretary of the United States Mutual, carries $350,000 
life assurance. 

—Thomas & Thomas are the managers of the New York Accident Insurance 
Company in Washington, D.C. They have been hustling recently, having 
sent in fifty-seven applications in five days. That is a good record for some 
agent to beat. 

—The Standard Life and Accident Company of Detroit have appointed H, 
E. Darling of Boston, State agent for Massachusetts, to succeed Dana, Ben- 
nett & Co. 


—Henry Hildebrand of Washington, C. H., Ohio, has a claim against the 
Equitable Accident for $360. A similar claim against the Preferred Mutual 
was promptly paid by the association. In a letter recently, thanking the asso- 
ciation for the prompt payment of the claim, Hildebrand called attention to 
the fact that the claim against the Equitable had not been paid, and that he 
had sent a letter to the Superintendent of Insurance of New York, to which 
the following reply had been received : 


HENRY HILDEBKAND, EsqQ., 
Washington, C. H., Ohio, 

DEAR StR—Your letter dated the 12th instant received, regarding the liabili- 
ties of the Equitable Accident Association of Binghamton. In answer I send 
you herewith copy of a letter received from J. B. Arnold, dated February 10, 
1890, regarding same, which is all the information I am in possession of, 

Yours respectfully, R. A. MAXWELL, Superintendent. 
NEw YorK, February 10, 1890. 
Hon. R. A. MAXWELL, 
Superintendent of Insurance, Albany, New York: 

Dear Str—Your letter of the 5th instant was forwarded to me from Bing- 
hamton, or it would have been answered sooner, The officers of the Equit- 
able Accident Association of Binghamton, when they decided to discontinue 
business, ordered all the assets of the association to be applied to the payment 
of approved claims. The assets were insufficient to pay these claims in full. 
The officers have arranged to provide a certain amount for additional funds 
with which they expect to be able to settle allclaims. The claims which have 
been or may be established on technical points will be held to the technical 


liability of the association. Yours truly, 
J. B. ARNOLD, Secretary. 








CORRESPONDENCE. 


ALBANY. 


A Very Important Bill Relating to Service of Process in Other States and 
Foreign Countries Introduced in Both Houses—The Omitted Portion and 
the Amendment—Still More Rumors About the Harper Bill—A Report 
from the Assembly Committee on the Bill—Doubts About its Success— 
The Amended Harper Bill in Full—The Legislature on the Way 


Toward Adjournment. 


[From OuR OWN CORRESPONDENT. ] 


Senator Fassett has introduced a bill (629) relating to service of process 
The portion omitted from the present law is included in brackets, and the new 


portion is given in italics, 


SECTION I. Section 4 of chapter 346 of the laws of 1884, entitled ‘‘an act 
relating to service of process upon insurance companies and associations of 
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other States of the United States and of foreign countries,” is hereby amended 
so as to reac. as follows : } 

Sec. 4. Any person acting for himself or for others, who solicits or pro- 
cures policies or certificates for or from any company or association that has 
not complied with this act, or who in any manner aids such transaction, shall 
be held guilty of a misdemeanor ; provided, however, that the Superintendent 
of the Insurance Department shall be authorized to issue to citizens of this 
State, in consideration of the yearly payment of $200, a license which shell be 
subject to revocation at any time, permitting the person or firm named in said 
license to act as agent or agents and procure policies of fire insurance for 
themselves or others on property in this State in companies which have not 
complied with the laws of the State; but before any person or firm shall act 
as agent or agents under or by virtue of said license and procure policies in 
said companies, he or they shall execute an affidavit in duplicate, one of which 
shall be filed with the insurance department, and the other in the clerk’s office 
of the county in which the property proposed to be insured is located, setting 
forth that the person, firm or corporation desiring insurance is unable to pro- 
cure the amount of insurance required to protect the said property owned or 
controlled by the said person, firm or corporation from the insurance com- 
panies duly authorized to transact business in this State ; provided, however, 
that in counties having less than 100,000 inhabitants the license fee for such 
agent shall not éxceed $25. The agent or agents, who by virtue of said 
license shall place any such insurance or procure policies in any such unrepre- 
sented companies, shall keep a separate account thereof, open at all times to 
the inspection of the superintendent, showing (I) the exact amount of such 
insurance placed for any person, firm or corporation ; (2) the gross premiums 
charged thereon ; (3) in what companies; (4) the date of the policy, and (5) 
the term thereof. The agents provided for by this act shall not exceeded 200 
in number, and each person or firm receiving such license shall before trans- 
acting business, as herein authorized, execute and deliver to the superin- 
tendent a bond to the people of this State, in the penal sum of $2000, with 
such securities as the Superintendent shall approve, with a condition that the 
said agent will faithfully comply with all the requirements of this act, and will 
pay to the said superintendent, in January and July of each year, the sum of 
$3 upon the $100, and that rate upon the amount of gross premiums charged 
to policyholders upon all policies procured by such agent during the preceding 
six months pursuant to this act. [It is further provided that all fire insurance 
policies issued to residents of this State on property located herein by com- 
panies that have not complied with the requirements of the general insurance 
laws of the State shall be null and void, and of no force or effect whatever, 
except such as have been procured in the manner of this act provided], and 
where such policies cover risks in cities or villages where there is a duly organ- 
ized fire patrol or salvage corps, the superintendent is hereby authorized and 
directed to pay over to the treasurer of such fire patrol or salvage corps the 
sum so received by him under the provisions of this section upon all policies 
upon risks located in such cities or villages, for the uses and purposes of such 
fire patrol or salvage corps. 

The same bill has been introduced in the Assembly by Mr. Burns, the chair- 
man of the insurance committee. 

The Assembly committee on insurance has reported the Whipple bill— 
otherwise known as the Harper bill—so amended as to drop out the part re- 
lating to juries, and also inserting certain portions that might please the old 
line companies, It is believed, however, that the old line companies are not 
all disposed to favor the bill in any shape any more than the insurance de- 
partment is. A very foolish rumor went around the capitol the other day to 
the effect that the insurance department had some amendments ; but as stated 
in THE SPECTATOR last week, the only amendment suggested by the depart- 
ment is to strike out the enacting clause. The report was widely believed be- 
cause it was sent out in the associated press reports. 

In its present shape the Whipple bill reads as follows : . 


An act in relation to life and casualty insurance companies, associations and 
societies reporting to the insurance department. 

SECTION 1.—All life and casualty insurance corporations, associations and 
societies now obliged by law to report to the insurance department of this 
State, together with their books and vouchers, shall be subject to visitation 
and inspection by the Superintendent of the Insurance Department, or such 
person or persons as he may designate. When said Superintendent in such 
investigation shall be satisfied that any such corporation, association or society, 
organized under the laws of this State, is insolvent or impaired as now pro- 
vided by law, or has exceeded its powers, or is conducting business unlawfully, 
he shall in writing over his hand and seal by notice served on said corporation, 
association or society, notify it to make good such deficiency, or to desist and 
refrain from such excess of power, or to cease from conducting such unlawful 
business, and shall in such notice state how much deficiency exists, and the 
nature and amount of claims, and the amount of assets, and what powers have 
been exercised in excess of its corporate powers, and’ the manner thereof, and 
what action or actsof such corporation, association or society are unlawful, 
and if said corporation, association or society shall not within ten days there- 
after make good such deficiency or refrain from exercising such illegal powers 
or performing or committing such unlawful acts, he shall report the facts to 
the attorney-general, who may, on notice of not less than five days, cite such 
corporation, association or society to appear before him for a hearing thereon, 
and said corporation, association or society shall have the right to make 
answer thereto, and to be heard, and may produce such witnesses, books and 
Papers as it desires, which shall be heard and read in its defense, and there- 
after, if the attorney-general shall be of the opinion that the facts require such 
action, he must thereupon apply to the Supreme Court at a special term 
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thereof, within the judicial district in which the principal place of business of 
such corporation, association or society within this State is located, for an 
order requiring such corporation, association or society to show cause, at a 
reasonable time and place within such district, why such corporation, associa- 
tion or society should not be restrained from the commission of such unlawful 
acts, with power to adjourn the hearing thereof from time to time; but, 
except on consent, not exceeding sixty days in the aggregate. All corpora- 
tions, associations or societies authorized to do business under chap. 175 of the 
laws of 1883 and the acts amendatory thereof shall be entitled to have included 
as surplus all accumulations, cash and investments which may be available for 
payment of death claims, if it shall be established that said corporation, asso- 
ciation or society is insolvent or impaired, as now provided by law, the court 
may render judgment that the corporation, association or society, and each 
officer thereof, be enjoined from exercising any of its corporate rights, privi- 
leges and franchises. The judgment may also provide for the appointment of 
a receiver, the taking of an account, and an equitable distribution of the prop- 
erty of the corporation, association or society among its creditors and mem- 
bers ; if no charge of insolvency or impairment as aforesaid is made in said 
report, and not established to the satisfaction of the court upon the basis 
aforesaid, the charge shall be dismissed. If, however, it shall be established 
that an excess of power has been exercised by said corporation, association or 
society, or that it is conducting business unlawfully, as hereinbefore men- 
tioned, the court shall make its judgment or decree enjoining and restraining 
such corporation, association or society from the commission of such unlawful 
acts. 

Pending the trial of the facts stated in said report, if it is charged and not 
denied that the deficiency was not made good within said ten days as afore- 
said, the court may, on notice of the attorney-general, grant an injunction 
order restraining the corporation, association or society and its trustees, direc- 
tors and managers and other officers from collecting any debts or demand, and 
from paying out or in any way transferring or delivering to any person any 
money, property or effects of the corporation, association or society during 
the pendency of the trial aforesaid, except by express permission of the court. 
The court may also, on motion of the attorney-general, pending the trial 
aforesaid, if it is charged and not denied that the insolvency or impairment 
alleged exists, appoint one or more temporary receivers of the property of 
said corporation, association or society with the usual powers of such receivers 
as defined in sec. 1738 of the Code of Civil Procedure. No order, judgment 
or decree enjoining, restraining or interfering with the prosecution of the 
business of any such corporation, association or society, or appointing a tem- 
porary or permanent receiver thereof, shall be made or granted except as 
aforesaid ; nor shall any action or proceeding be brought or maintained to 
restrain or dissolve any such corporation, association or society in which any 
receiver or accounting or injunction restraining or interfering with the prose- 
cution of the business of any such corporation, association or society is sought 
or applied for, except by the attorney-general, in the name and in behalf of 
the people and under the provisions of this act. Nothing herein contained 
shall be construed as applying to any corporation, association or society trans- 
acting business under chap. 520 of the laws of 1889, or of the grand or sub- 
ordinate lodges of the Independent Order of Odd Fellows as they now exist, 
nor to any grand or subordinate lodge of free and accepted masons. 

Sec. 2.,—All acts and part of acts inconsistent with the provisions of this 
act are hereby repealed. 

Src. 3.—This act shall take effect immediately. 


The Assembly has passed a resolution for final adjournment on the 3oth 
inst., but it is believed the Senate will not agree to it unless the date is made 
at least a week later. It is even said that the adjournment may be two weeks 
later. At any rate, everything now tends toward final adjournment ; and we 
may expect a great scramble among the friends of all the bills to see that they 
go through. This is the critical time in the history of every legislature, and 
those who are watching to kill the jobs should redouble their watch from now 
to the closing day of the session. LANCASTER, 

ALBANY, April 9. 





BOSTON. 


The New York Life Amends the Policy that Gave It so Much Trouble, ana 
Returns to the State for Business—The Factory Insurance Association— 
An Organization of Stock Companies to Compete with the Mill Mutuals 
Sor Factory Insurance— They are Backed by $40,000,000 of Capital and 
will Meet the Mutuals on Rates—Commissioner Merrill's Annual Report. 





[From Our OWN CorRRESPONDENT. ] 


The New York Life Insurance Company having amended its rebate policy 
in a manner which makes it a legal and satisfactory document in the eyes of 
the Insurance Commissioner of this State, now publishes in all our daily papers 
in parallel columns for comparison the full text of both the original and the 
amended forms. 

The Factory Insurance Association, about which, as a probable reality, 
more or less has been said for some time past, has become a certainty. Its 
headquarters will be in this city, It enters this special field with ample 
means to protect its contracts, including as it does in its membership such 
strong companies as the American of New York, the Niagara, the Hanover, 
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the German-American, the Providence-Washington, the Liverpool and London 
and Globe, the Royal, the Phoenix of Hartford, the Phenix of Brooklyn, 
the National of Hartford, and the Queen. These companies alone represent 
in gross assets over $40,000,000, and other companies will without doubt join 
the combination. With proper care taken in the acceptance and inspection of 
risks, there is no reason why this association should not prove a strong com- 
petitor with the factory mutuals. It certainly will not demand premiums 
which are four times in excess of the cost of doing the business, and will, 
therefore, save the assured interest on such overpayments as they now have to 
make to the factory mutuals. Of course, the success of the undertaking will 
hang on the relative expense of the two methods—mutual or stock, and the 
character of the management of the new combination. I have seen no valid 
argument why the ratio of expense should be higher in the one than in the 
other, except that the mutuals now occupy the field and it will cost something 
to displace them. Some of the largest mills have a representation on the 
board of directors of the mutuals, and these directors will naturally throw 
their influence on that side. But there is plenty of business which will not be 
affected by such considerations as this, unless Mr, Atkinson adds materially to 
the number of directors on his board. I hear that F. W. Whitney, who has 
been connected with the Philadelphia board, has been offered the position of 
manager of the new association. In Geo. P. Field, who has been chosen 
vice-president, the combination has an adviser of sound judgment and large 
experience. 

The advanced sheets from Commissioner Merril!l’s report on fire insurance, 
which have just come to hand, show the amount of insurance in 1889 paid to 
Massachusetts policyholders to be $8,241,478, as against $3,732,835 in 1888. 
The damage by fire last year in all was $12,388,202. The report contains 
much interesting reading. ONE SPOKE. 

Boston, April 7, 1890. 





VIRGINIA. 


A New Assessment Endowment Association that Abounds in Promises—It 
should have a Curb Bit Applied to Keep it Within Bounds—A Savings 
Bank Doing an Insurance Agency Business—Items of Local Interest. 


[From OuR OwN CoRRESPONDENT. ] 


The latest departure in the life business here is the The Progressive Endow- 
ment Guild of America of Richmond, Va. This is an assessment concern 
which proposes to insure their members for ten years, to give them sick bene- 
fits during this time, and to pay them the amount of their insurance at the end 
of the period. The cost to members is placed at $40.26 annually per $1000, 
regardless of age. The promoters say with pride that it requires the total 
payments of only two members to pay out any one member, claiming that in 
the other assessment companies the payments of from three to five members 
are necessary to payforone. Thus it would seem that at least one-half of the 
members of this association will be satisfied. 

The Security Savings Bank, which has recently started business here, does 
an agency business for several fire companies. It has the agency of the Con- 
tinental of New York, and sub-agencies of the Hamburg-Bremen and the 
Virginia States. The inroads made by this institution into the business of the 
agents will not be sufficient to change the character of agency representation 
here. 

The tna Life of Hartford is the last arrival here ; 
by J. B. Moore. 

Jno. R. West is the new manager of the Equitable in this field. The 
company is in good hands to show up well in the push for new business in- this 
section. 

The property owners here have showed little disposition to adopt sprinklers ; 
there are only two establishments that are equipped with them. 

Our city authorities are about to purchase another fire engine, to be located 
in the central portion of the city. This will give our city eight steamers and 
two ladder trucks, 

The total amount paid by the companies on the Cameron tobacco loss was 
$80,304.94 ; insurance involved, $138,000. G. A. G. 

RICHMOND, VA., April 4. 


they are represented 


—The Hon. Wm. L. Jackson, for seventeen years judge of the Circuit 
Court of Louisville and President of the Peoples Mutual Assurance Fund, 
assessment, died last month suddeniy of an affection of the kidneys, 
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NEWS OF THE WEEK. 


Fire Insurance by States. 
THE following statistics of the transactions of the fire insurance companies 
for 1889 are compiled from sworn reports of companies specially for Tue 
SPECTATOR : 
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NAME AND Location. Premiums. - Losses. 383 
| a? 
8 
NEw JERSEY. 

DE TRE vinta reissec esc tessiscceden me $44,902 $33, 127 | 938 
Agricultural, Watertown ...........+-+seeeeceees 27,654 6,980 | 26,2 
BTS, THOG FOGG si o0.6.005.006 8s s00cesccseseeses 14,678 15,764 | 107.2 
American Central, St. Louis..............2+-+0- 8,271 8,021 | 966 
AMATICER, MOWE Bees. cc cccssccvesecccceccccees 93,778 | 22,190 | 23.6 
SL, SY NERS oso sn 00 s580s-0000000600 , 22,024 | 4,043 | 18.4 
American, Philadelphia...........secssseeeeeees 37,960 | 13,392 | 36.2 
Anglo-Nevada, San Francisco...........+++++++- 6,499 8,021 | 234 
RAINES, TIO TORR. 5 o6:000066s0essenesadeeess 13,523 10,199 | 75.5 
British America, Toronto..........2eee-eeeeeeeee 10,218 3.040 | 298 
Broadway, New York.....---..-.esseceeeesseeee $545 | seeses sada 
Bucks County Contributionship, Morrisville... ... 671 939 | 133.8 
California, San Francisco.........--eseeeeeeeees 2,093 1,271 | 60.5 
Camden, Camden.......... Porccecessoeeccesces “ee creer oar 
eT rere 27,094 9.450 | 34.9 
CE SUI cdr isc cece vescesacneeeees 5,052 10,648 | 208.8 
City of London, Landen... ..<.20.<.cccccccccee 8,013 3.101 | 38.7 
Commerce, AIBBRY.. ......00000000+ coccseesccceses 1,942 12 618 
Commercial, San Francisco. ........--++-+.+++-- 2,181 2,843 | 129.2 
Commercial Union, London....----.-----..+e6 68,774 43,547 | 633 
Connecticut, Hartford ........+--+seeeeeeeeeeeee 12,779 3,317 | 259 
Continental, New York.....c.ccccccsccscccccess 47,412 17,397 | 36.6 
Dutchess County Mutual, Poughkeepsie.....-... 11,780 5,609 | 47.5 
Dwelling House, Boston..........e+0+---+--0-- 4,105 31I 75 
Eliot, Boston......... ee OTT ee 8,775 3,369 | 38.4 
Exchange, a die 3,691 1,552 | 42.0 
POSTE, TOiRecccicccccvcvecscocsccvcveccceses . 4,627 1,827 | 39.6 
POR, THOU TOR cc cccceesscsessesvecseess 2,315 1,110 | 482 
Fire Association, New York............-.2.++- 18,646 7,648 | 41.1 
Fire Association, homage a Lied be Rie dierevines 56,459 26,938 | 47.6 

Fire Ins. Co. County of Phila., Philadelphia...... “eS rere 
Fire Insurance Company, Easton.............-- 782 120 15.0 
Firemans Fund, San Francisco..........--++-+-+- 13,870 9,290 | 66.8 
Firemens, Newark........+++++0+ EEE eee 82,888 26,281 | 31.7 
Franklin, Philadelphia...........ccseseeees 6,540 1,171 | 180 
German-American, New York..............- oe 139,803 45,098 | 322 
CS CE NOI bs oreo ccs sconeserceocces ,027 17,378 | 21.7 
Girard, Philadelphia... .ccc.cccccccccsecccccs 9,836 2,539 | 25.6 
Glens Falls, Sb oviensika ot vaenerensse< 11,691 4,576 | 39.1 
Globe, New York.........0.0++ Mees anusbeianony 5,076 1,720 | 33.6 
SR SOO Wc cc cicdncccye ed scedoceescs 64,017 48,252 | 75.4 
GUATOR, LONER. -cccccsccscosccccecvccsesoess 28,215 9,887 | 35.0 
Hamburg-Bremen, Hamburg............--+.++++ 19,822 11,631 | 58.7 
DE, DO MMe ndccenetscersvdecneswene eee 58,286 22,343 | 38.3 
I MI soi. k6.6004 op ehebed:o50665600% 14,613 9,394 3 
PE, SE POOR e iv cncesrccvesocseeesveseseeenne 70,260 59,385 | 84.4 
Imperial, Di ccncescicideudakseeebocussesee 21,288 11,571 | 543 
Insurance Co. of North America, Philadelphia. . 78,474 24,665 | 31.4 
Jersey City, Jersey City......cccccccccccsccccecs 22,830 9,830 | 431 
Lancashire, Manchester...........+sseccsceeees 43,221 37,338 | 86.4 
BE, POU OEE csc sccpceccecspoenves renee 30,617 17,488 | 57.2 
Lion, LONdOD....cccccccsccccccccccesccccsesess 8,302 | wwe cee 
Liverpool and London and Globe, Liverpool.... 195,643 124,109 | 63.3 
London and Lancashire, Liverpool.....-----.... 54,821 58,263 | 106.3 
London Assuranc?, London............+-+.+++++ 41,255 20,722 | 50.1 
Manchester, Manchester aeneeeen perteneese 14,042 2,027 |- 14.5 
Manufacturers and Builders, New eR cieeccas 1,955 2,974 | 148.7 
Mechanics, Philadelphia............ccccssssece- 1,833 1,601 | 89.0 
‘* The Merchants,"’ Newark 84,508 46,187 | 54.6 
Merchant’, Pra@videnes... ....occcvcoccoccccscese 2,777 383 | 13.6 
Milwaukee Mechanics’ Milwaukee............... 1,825 754 | 421 
Mount Holly, Mount Holly...... pvdbenieedantees 15,830 6,500 | 41.1 
Weeal, NOW TOUR. ccc cc cccccccccccccccussscoes 54,694 26,668 | 48.7 
SE, MEO once senssensescccdcessesseeee 11,237 7,407 | 66.1 
I a ca panies mania cues 16,281 7,882 | 48.4 
National, New York......... bedbuewessseee sas 1,085 650 | 59.2 
Neptune F. and M., Boston.......... Seneedseees 9,190 3,477 | 37-8 
MOWER, POW... 65 ccicscccccccsccscscesessee 39,116 8,065 | 20.6 
New Brunswick, New Brunswick............-++- 4,518 767 | 17.0 
New Hampshire, Cn sceteeenneetee 9,281 5,529 | 59-4 
New Jersey Plate Glass, Newark ......--++++---- 8,345 1,724 | 20.7 
New York Bowery, New York............0s+e005 7:97 4,009 | 50.1 
Niagara, New York......... coubenesesss6s cocccs go, 16 47,152 | 523 
North American, Boston. .......0c00.ecesceesees yer oats 
North British and Mercantile, London........... 47,178 | 18,057 | 38.2 
North River, New Voritoccc.ccscscccsccscccccces 6,510 | 10,886 | 167.4 
BR iivnsssicsciadisacotestenseccees 30,906 | 23,499 | 76.0 

Northwestern National, Milwaukee.............. ee 
Norwich Union, Norwich ..........+..+sseeeeee 40,736 | 24,055 | 59% 
a a RE IE ee ae 13,706 9,050 | 65.6 
i i ej etrcsbwinnedegeeeeoiaeenees 1,523 522 | 34.8 
Pennsylvania, Philadelphia 20,875 6,885 | 329 
Peoples, Manchester.....--..-.... 7,005, 3,601 *4 
Peoples, Pittsburgh. ... 2,538 2,291 | gl. 
arr here 5,895 11,871 | 2012 











i 
’ 


nies 
THe 


II 


of Losses 


to Premiums. 


| 


bow : 


=a BANOS IIH NOW N OY 


a ee eee ee ae. 





Apri 10, 1890.] 


Fire INSURANCE BY STATES—Continued. 
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NEW JERSEY— Continued. 
Miaahe, Brookly®. 2.22. .sesesscccccoesscesesens $78,378 $38,414 | 49.0 
Phoenix, Hartford.........--.+eeseeeeeeeee ue 28,668 21,492 | 749 
Phoenix, London.....see+-+seeeee iebe beet - 51,078 36,015 | 70.5 
Providence-Washington, Providence.........-- oa 22,822 12,776 | 560 
Queen, LAVETPOO). .ccccccccccccccscccccesessobes 64,818 25,377 | 39-1 
Reading, Reading -..-....-eeeseeee eeeeesereees 4,079 6,I2I | 149.2 
Royal, Liverpool.....+++..seeeeeerereeerccceeees 76 102 34,533 | 45-4 
Rutgers, New York..........--- a tee eter eeeeeees 2,932 2,040 | 703 
Scottish Union and National, Edinburgh.......-- 2,076 1,750 | 83.3 
Springfield F. and M., Springfield. --........---. 35.752 23,850 | 66.6 
Spring Garden, Philadelphia ....---...-..---+++: 6,964 4,714 | 67.3 
Standard, Trenton....... en iaiiweceners 19,046 7,604 | 40.0 
St. Paul F. and M., St. Paul......--....-----e00: 12,728 1,214 9.8 
Sun Fire Office, London..........+-2eee-eeeeee- 2,180 8,125 | 40,2 
Transatlantic, Hamburg .........-.+-eeee-eeeees 10,645 7,097| 66.9 
Union, Philadelphia...............seseeeecccoes 11,875 9,427 | 79.2 
Union, San Francisco..........+-+-se--+-- artiee 12,618 3,755 | 29.8 
United Firemens, Philadelphia...............--- 7,067 6,061 | 853 
United States, New York......-------e-e.00---- 1.767 235 | 13.0 
Westchester, New York............cccecceseeees 38,069 18,366 | 48.2 
Western, Toronto .........--scccccccsccesccsecs 3,313 2,125 | 64.4 
Williamsburgh City, Brooklyn......--..--.....- 16,653 2,830 | 16.9 
ee eenenes iense bined ...| $2,762,829 | $1,401,228 | 50.7 
VERMONT. 

NN EL eee PEE $21,739 $21,604 | 99.6 
American, Philadelphia...........-.0++eeeeeeeees 3,320 22 6 
Anglo-Nevada, San Francisco.......--+++-++++++ 4,845 6,232 | 29.8 
City of London, London..... Secencesecesoessoes 2,650 1.955 | 72-4 
Commercial Union, London...........-+.+--++++ 14,124 12,451 | 88.3 
Connecticut, Hartford..........--++-e-++eseeeeee 6,742 5,658 | 84.4 
Continental, New York......----.cccesesececcces 19,705 19,282 | 97.9 
Fire Association, Philadelphia...........+++++++- 10,616 11,837 | 111.6 
First National, Worcester...........-.seeeeeeeees 7,469 5,373 | 71.6 
Fitchburg Mutual, Fitchburg..............+++..- 6,560 10,107 | 153.1 
Franklin, Philadelphia..........20....escssceces 1,346 1,428 | 109.9 
German-American, New York...........--see00+ ° 10,386 11,313 | 108.8 
Granite State, Portsmouth.............+-+seeeeee 5,694 5,814 | 1020 
EGR, PIOW WEEE. . cc cccscccccssacvcoseoeses 1,027 cesese onne 
EEE EL ‘ 6,278 1,271 | 20.2 
I, PEN a\ss.0:0s0n00eunenceesssNeneesss 11,796 14,978 | 126.9 
Home, New York........ jeecieissancpessaweened 13,019 10,704 | 823 
Ps CMR Sc iccvesosscocsrcsentserevesees 6,500 3,740 | 57.5 
Insurance Company of N. A., Philadelphia...... 31,401 21,207 | 67.6 
Insurance Co. State of Pennsylvania, Philadelphia 3,669 2,104 | 56.8 
Lancashire, Manchester..........sse0 seewedouss 4,532 392 8.7 
SS ee eee 9,445 6,130 | 65.2 
Liverpool and London and Globe, Liverpool..... 16,128 15,678 | 97.4 
London and Lancashire, Liverpool.........-..-- 11,164 4,876 | 43.5 
Massachusetts Mutual, Boston............sseee0: 10 secees | ote 
MPERARIS, PLOVIGERCE. ...0.ccccecccecssccccosses 926 2 2 
PENNA, SOMMIUIIG, .cccccccensvces 4,878 5,056 | 103.2 
New England, Rutland... 24,003 7,651 1.9 
New Hampshire, Manchester 7,261 6,299 3 
Niagara, New York....... 11,561 9,012 | 77.6 
North American, Boston sa 2.576 4,287 | 164.8 
PER, LOMEON. ..ccccecccccces Lawes 9,898 4.595 | 46.5 
North British and Mercantile, London... 5,125 4,047 79-3 

Norwich Union, Norwich........ sesees 3,588 aI 3 
8 US Sere - 7,613 5,119 | 67.3 
Pennsylvania, Philadelphia...............eseees- 6,864 3,586 | 52.0 
SN, MADONEIR osc ccecvesccvccsccesccesees 8,498 11,634 | 136.8 
SS EEE ETERS Le wee 12,978 5,532 | 42.6 
0 Eee ea 22,706 14,161 | 62.4 
NS ere ae as er 8,466 7,450 | 87.6 
eee RPOIOE cc cccnsiccccveceseonvosceecs ae 4,918 6,381 | 129.2 
aincy Mutual, Quincy. ........cssscccccccceces 1,913 696 | 36.6 
BE, LIVEIDOO!... ..coccecscocecerssses cocceces 14,067 5,993 | 42.5 
Springheld, NIE. cicnsecentexccsseancatvn 17,591 17,404 | 98.6 
i SOMAOR..<sccccesvcces 2 OER AE LS 16,780 | 8,277 | 49.2 
SN, MO UHR. ccacvcsseos ces svsesedees 2,252 32 1.4 
A sLacoducyaidudstaseussidaweneigets $424,427 | $321,391 | 757 

















Annual Report, Parts Two and Three, of Superintendent Maxwell. 

We are indebted to Superintendent R. A. Maxwell, for a bound copy of Parts 
II and III of his annual report to the legislature. This volume contains the 
annual statements of the life, casualty and assessment companies and asso- 
Ciations doing business in this State. It makes a volume of over 500 pages, 
and considering the vast amount of detailed work involved in its preparation, 
the Superintendent is entitled to a great amount of credit for its early ap- 
pearance. The Superintendent's report contains the the usual tables; we 
Summarize the text of the report as follows: 

INSURANCE DEPARTMENT, ALBANY, March 31, 1890. 

To the Honorable the Legislature of the State of New York: 

The Superintendent of the Insurance Department has the honor to transmit 
herewith for your consideration, the reports of the corporations and organiza- 
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tions authorized to transact the business of life and casualty insurance in this 
State, pursuant to chapter 463, laws of 1853, and chapter 175, laws of 1883, 
showing their condition and business for the calendar year ending Decem- 
ber 31, 1889. 

GENERAL SUMMARY. 

Table No. I is a general summary of the business of life insurance for a 
series of years. It shows the number and amount of policies in force, 
together with the gross assets, liabilities and surplus of the life insurance com- 
panies of this and other States. 

ASSETS. 

Table No. II gives the assets of life insurance companies doing business in 
this State on December 31, 1889. The gross assets were $696,943,721.10, an 
increase of $55,195,850.81, as compared with the previous year. Of this 
amount New York State companies have $405,960,572.72, an increase of 
$38,815,295.78 ; companies of other States, $290,983,148.38, an increase of 
$16, 380,555.03. The aggregate of premium notes and loans shows an increase 
of $688,122.98 during 1889, while deferred and uncollected premiums have 
increased $1,619,270.98. 

LIABILITIES, 

Table No. III shows in detail the liabilities of the several companies, the 
totals of which, excepting $5,108,500 of capital stock, are $610,198,695.30. 
The increase during the year was $47,807,852.89. The liabilities of New 
York State companies as reported are $353,011,743.11 ; companies of other 
States, $257,186,952.19. The surplus as regards policyholders is: New York 
State companies, $52,948,829.61 ; companies of other States, $33,796,196. 19: 


aggregate, $86,745,025.80., 
INCOME. 


From Table No. IV it appears that the aggregate income of New York 
State companies was $111,042,976.09, an increase over 1888 of $15,448,032.13; 
other States companies, $57,141,723.34, increase $5,712,236.49 ; making the 
gross income $168,184,699.43 ; and the gross increase over the income of the 


preceding year $21,160,268.62, The net excess of income over expenditures 
for 1889 was $53,681,339.87, while for 1888 it was $43,655,285.76. Three 
companies show an excess of expenditures, the amount being $183,635.23. 
The total premium receipts for 1888 were $114,359,529.56; for 1889, 
$133, 162,864.41. 

EXPENDITURES. 

Table No. V shows the expenditures of the year to have been $114,503,- 
359.56, an increase of $11,134,214.51, compared with the preceding year. 
Of this amount $53,081,834.21 was paid for losses and claims; $12,240,141.83 
for lapsed and surrendered policies; $13,951.690.51 in dividends to policy- 
holders ; $331,525.50 in dividends to stockholders, $18,275,737.18 for com- 
missions; $6,820,788.68 for salaries and medical examiners’ fees, and 
$9,801,641.65 for miscellaneous purposes. This classification shows that 
$79,273,066.55 was paid to policyholders, while the cost of management, in- 
cluding dividends to stockholders, was $35, 229,693.01. 


PoLicy REcorD. 


Table No. VI presents the policy record for 1889. The New York State 
corapanies issued 158,128 policies insuring $554,723,402, and terminated 
79,124 policies, insuring $279,009,151. The companies of other States issued 
gI, 169 policies, insuring $231,373,339, and terminated 51,910 policies, insur- 
ing $123,987,407. The aggregates of the above are 249,297 policies issued, 
insuring $786,096,741, and 131,034 policies terminated, insuring $402,996,558. 
Compared with 1888, it appears that the companies issued 44,932 policies 
more last year, and increased the amount of insurance $154,365,040. There 
were 18,447 more policies terminated in 1889 than in 1888, and $58,318,730 
more insurance. ‘The terminated policies are scheduled as follows: 














Number. Amount. 

RN anavsdsanensccternes hip atcacmeresewas 13,456 $39,040,217 
DASA. cccéccccccose ee sue $oeengeneeesseaes 4,876 8,303,958 
Expiry. .....++ ne eee peevcesccceveecoes 4,899 16,413,832 
SeFTORAGP soo 000 cccces cvcce écbeeedeecienetsesiawes 17,568 56,897,965 
LODGES. cove cccccccccscccccccessccccsesocsccesess 52,691 138,996,777 
Change......-.0s- Peevecccccccvccs Seeesesocccese 1,718 10,197,061 
Not taken.......... eonenrcocsesstosseceneveseces 35,826 133,146,748 

ai isbnecnca ders savsveccscsasebeiane 131,034 $402,996,558 











INCREASE AND DECREASE OF INSURANCE, 

Table No. VII shows the business done by each company as compared with 
the preceding year, and the aggregate of increase or decrease. Twenty-six 
companies show an increase of 118,992 policies, while four show a decrease of 
729 policies. ‘Twenty-seven companies show an increase of $384,295,971 in 
insurance, and three show a decrease of $1,195,788. The net increase of 
policies is, therefore, 118,263 ; and of insurance, $383, 100,183. 


RATIOS, 


Table No. VIII is the ratio table. It presents the ratios, obtained by a 
comparison with each other in various ways, of the net assets, premium re- 
serve risks in force, deferred and uncollected premiums, severally and in 
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gross, and the ratio of expense of management to mean amount of insurance 
in force. 
PoLiciEs CLASSIFIED AND NEW YorK BUSINESS. 


Table No. IX is an exhibit of the kind of policies issued by each company 
and the business done in the State of New York during 1889, excluding ‘‘ in- 
dustrial” business. It will be seen that at the close of 1889, the companies 
doing business in this State had 1,139,894 policies in force, insuring 
$3,144,677,311, cassified as follows: Whole life, 794,466 policies, insuring 
$2,270,082,928 ; endowment, 295,234 policies, insuring $735,560,025 ; all 
other, including term and irregular policies, 50,194 policies, insuring $139,- 


034,358. The exhibit of the business in New York, for the year ending 
December 31, 1889, is as follows: Policies in force, 156,216, insuring 
$489,372,183 ; issued during 1889, 25,201 policies, insuring $94,136,067 ; 


premiums received, $16,882,812.47 ; losses incurred, $8,624,115.75; losses 
paid, $8,763,330. 64. 
CASUALTY COMPANIES. 

Table No. X shows the business of the ten casualty and fidelity companies. 
The assets are reported to be $9,779,577.15 ; liabilities, except capital, 
$4,409,005.66 ; capital, $3,554,600; net surplus, $1,409,590.42; income, 
$6,881,063.74 ; expenditures, $6,785, 866.93 ; risks in force, $905,127.74. 

SECURITIES ON DEPOSIT. 

Table No. XI shows the nature and amount of securities on deposit in this 
department December 31, 1889, not only of life companies, but of every com- 
sae required or authorized by existing laws to make a deposit in this depart. 
ment for the benefit of its policyholders. The following is a recapitulation of 
the table : 


New York joint-stock fire (special reserve fund)......--.....+++++++ $2,355,000 00 


New York life insurance COMpaNieS..........ccecesccseccceressess 1,508,770.49 
New York casualty insurance companies.... .....-.++++++seee0e-% 691,973 33 
New York assessment insurance companieS..........:seeeee+eees 326,705.68 
Foreign fire insurance companies...... Peesaeesseccwee Sinsneeenes 6,535.383-72 
Foreign marine insurance companies............+++++++++ eeriee 2,20.2,000.00 
Foreign life insurance COMPANIES... .c200. ..cccosccecccscccccece 322,615.22 
Foreign casualty insurance companies.............0esseeeeeeeeees 400,060.00 

WOU cacccnvesdesenpoacpenverass<onvay Pribaai ant trax coke $14,290,448.44 

COMPANIES AUTHORIZED. 


Table No. XII gives a complete list of the life, casualty, fidelity and real 
estate title insurance companies authorized to transact business in this State 
for the year ending December 31, 1889, with their location and officers. 


RECEIPTS AND EXPENDITURES. 
Table No. XIII gives the receipts and expenditures of the insurance de- 
partment for the fiscal year ending September 30, 1889, with the names and 
compensation of the employees. 


The total receipts were..... veees8 Oe eer TTT Terres «++ $160,432.34 
The total expenditures were.......ccecoccssccecssscvceveccsssecccce 78,698.18 


REGISTERED LIFE POLICIES, 

The following table gives the particulars of the registered policies of the 
Metropolitan Life Insurance Company of New York, and the several num- 
bers and amounts issued and in force, with the reserve and deposits to meet 
the same, on the 30th day of June, 1889. This company has ceased to regis- 
ter its policies : 

Metropolitan policies issued from beginning, 1401 ; 
surance, $4,548,760 ; Number of policies in force, 58 ; 
in force, $194,583 ; deposit, $70,000 ; reserve, $61,831. 


BUSINESS OF 1888 AND 188g COMPARED, 


The following is an abstract of the statements rendered by the Life, 
Fidelity and Casualty and Co-operative companies for the year 1889, com- 
pared with the statement for 1888 : 


LIFE COMPANIES. 


whole amount of in- 
amount of insurance 




















1888. | 1889. 

Number? ..0cccccecssscoccece evevcccecccerscees 29 | 30 
Ret Sh RG SARE: 6 ct.arsxekswanenwnsiaheeens $641.747.870 |  $696,943,721 
Riad tenebecectececonssssecsessessocce 554 851,683 | 62,718,351 
All other liabilities............. Sebetwree are pee 7.539.159 | 7.480, 344 

PO ev ncwevccccqscsseeesceeoses |  $562,390,842 $6-0, 198,695 
Surplus..... ee ee aber eee $79,357,028 $86,745,026 
Capital stock...dpecocceccscccsccces shuteabogrel 4,558,500 5,1¢8,500 
Premiums received..........++ EHoeCorsceusssns 114,359,530 133,162,864 
All other receipts....... WES+6Sp ood obe8 Cina 32,664,901 | 35,021,835 

NE Cassi 6b0d¢0. 6cpescsseseses | 147,024,431 | $168, 184,699 
CE ccc Miacetecnusgresyentreeeesees $48,569,965 | $53,081,834 
Dividends to policyholders.....--......++-+++: 14,324,827 | 13,951,691 
Paid for forfeited policies............cccccsesee 11,234,569 | 12,240,142 
MOONEE. c ciotecces2 > cocpene SE Aree rer | 28,905,878 34,898,168 
Dividends to stockholders... ........-....+000. 333, 331,525 

} 

Total GisbupsemMents ...cccepeccsscccccacece $103,369,145 $14,503,360 
PORGIE IR TO8OB occ cscccccccccsessece eeeeke 1,021,631 1,139,894 
Insurance in force......---.....+ pebbessnscoey $2,761,577,128 $3,144,677,311 
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INDUSTRIAL RIskKS. 
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18Ss. | 1889. 
Company. 
Number Amount Number 
of policies, Insured. of policies. 
Metropol tan. ... 1,632,642 $176,533 042 | 1,849,113 
Prudential ..... 850,064 92,418,854 | I 090,312 | 
John Hancock. . 256,574 29,943.052 320,264 
Germania....... 9,521 1,097,070 | 8,276 
, eee 2,748,801 t $299,962, 118 | 3,276,965 
FIDELITY AND CASUALTY CoMPANIES. 
1888. 
Number of companies............+0++ eeeesece 10 
DE. nctctnractaetaane seavaweinees Eeeataneae $8,646,150 
CORE MONIIIND <n.'s 5.6 9:0:0:66s05002000%4060% 3,193,557 
All other liabilities................. jennecessos 432 558 
Total liabilities.......... qrbiandennedeeied $3,626, 115 
CE NN ids pantie ide se cqeeeKneeeesens $3,554,600 
I nicctit cane cneudsvacace a0ibadicsetaness 1,355,042 
I NE cirnincniecnesenthike ds rene 5687,25¢ | 
Perr heveeiteeecs« 339.370 | 
Total income....... RgbeébNeten ee pimaetnens $6,026,621 
II iiscigs Crakeadeceos sete Mmameincnns $1,995,362 
Dividends to stockholders..................++- 219,073 | 
Ns 0 chen ektdceseneseds inbenessasewsess 3,157,808 
Total disbursements........ iacioneensass $5,372,243 
Risks in Force. 
POI 609605 cenversextevsscoece ccceve renee $387, 379.698 
OS SE Se ere re ear 164.842, 61 43 
Re ere ees eweKeneses 110, 385,5 
Pe NN obra sd beciciasecnsnaticenesicnse 2,053 _ 
spin bS inns aeasinanis aceiiadpwesed $682,660,951 | 
' 
CO-OPERATIVE ORGANIZATIONS. 
1888. 
a wer | 
Income. | | 
Received from members .............+seeee-.. $28,003,149 
CE I ois sicrccccdcessoesseccessncene 488,039 
ES x Weta 50s: hes vamentenden<eseaniae $28,491,188 | 
Disbursements. | | 
ES RS Ree ee Heine ene veeesl $22,616,044 
RB ica c isccsevescogese Avceeteceneeeses-s 4,162,554 
PK ess trvedemmainaakaned pannimeneed $26,778,598 











TOTAL CERTIFICATES IN FORCE. 




















1888. 
Certificates in force previous year............. 776,941 
Issued during the yeaP...c.ccccccecccccccecess 221,101 
Ba toc ecouheebreaberscaccesevidesssse 998,042 
Terminated during the year pwned Sebuesaaenned 150,050 
In force at end of year .......ccscccscccees 847,992 











GENERAL RECAPITULATION, 


The following is a general recapitulation of the statements of assets, liabili- 
ties except capital, capital surplus and risks in force, contained in Parts I. and 


II. of this, the Thirty-first Department Report. 





























Liabilities | 
Companigs. | No, Assets. except Capital. Surplus. 
capital, 
¥ 
. 4 : 
Fire .... ..---- 162 | $217,837,470| $94,280,704] $64,532,620) $59,024, 146) $13,866, 
Marine........ 18 22,580,588 5,605,688 1,780,000} 15,194,900) 
"as 31 700,868,016) 613,051,245 5,527,100 82,289,671) 
Casualty --...- 10 9+7791578 41409,006 3-654,600) ned 
a $51,065,652) $717,346,643 $75,494,320 $158, 224,689 $18,408, 






































|Risks in force. 











April 10, 1890.] 


ASSESSMENT INSURANCE LEGISLATION. 


In previous annual reports I have had occasion to remark the fact that in 
several particulars the general assessment insurance law of this State was 
defective in not making sufficient provision to enable the insurance department 
and the attorney-general to take prompt and efficient action to frustrate frau- 
dulent operations by assessment insurance associations. ‘ 

In April last, the department learned that an assessment life insurance asso- 
ciation, located in the city of New York, had made a preliminary agreement 
with an irresponsible and unadmitted assessment concern of one of the 
Southern States, to transfer its assets and membership to it, under the form of 
acontract of reinsurance. The general act, while authorizing reinsurance and 
ansfer of assets, on taking certain specified formal proceedings, failed to 
make any discrimination between such reinsurance in and transfer to associa- 
tions authorized to do business in this State, and those not thus authorized. 
The association referred to was proceeding in strict conformity with the pro- 
visions of the general act under which it was incorporated, but the department 
was satisfied that the scheme, is consummated, would be at least a moral fraud 
upon, and serious injury to the certificateholders. ‘The department therefore 
prepared and caused to be introduced in the legislature, a bill amending 
section 16 of the general act so as to prohibit such reinsurance in and transfer 
of assets to any association not duly authorized to transact business in this 
State, and making it a misdemeanor on the part of the officers implicated in 
such transaction. The bill had a rapid transit through the legislature, and in 
a few days after its introduction became a law. On the same day of its pas- 
sage, arined with this enabling statute, the department suddenly intervened in 
the business and summarily stopped the scheme, which, but for this amend- 
ment to the law would have been consummated on the next day. 

In 1887, section 13 of the general act, chapter 175 of the laws of 1883, the 
section providing for legal proceedings, at the instance of the insurance depart- 
ment, by the attorney-general, against as:essment associations, found to be 
acting in contravention of law, was amended by chapter 285 of the laws of 
1887, so as to provide that when the superintendent, on investigation, shall be 
satisfied that any incorporated assessment association, of this State, *‘ has 
exceeded its powers, failed to comply with any provision of law, or is conduct- 
ing business fraudulently, he shall report the fact to the attorney-general, who, 
if he shall be of the opinion that the facts require such action,” must there- 
upon apply to the Supreme Court for an order ‘* requiring the association to 
show cause why it should not be restrained from continuing to transact busi- 
ness.” It gave the association the benefit of a jury trial on the facts, if con- 
troverted, and the court was empowered, in case the facts reported were estab- 
lished by the verdict of the jury, to enjoin the association from transacting 
business and to appoint a receiver to distribute its assets among its certificate 
holders and creditors. Under this section of the statute, as thus amended, no 
association can truthfully sty that it has been unjustly treated by the depart- 
ment, attorney-general] or the court. 

But it is not to be expected that any statute providing an efficient system of 
supervision will satisfy all assessment associations, And so it is not a matter 
of surprise that a bill is now pending in the legislature, Assembly bill No. 652, 
to amend this section of the statute in such manner as to greatly weaken the 
statute and impair the power of the State authorities and the courts to inter- 
fere, in behalf of certificate holders and the public, and stop illegal and frau- 
dulent operations of assessment associations ; and it hedges the statute about 
with such dilatory proceedings as would render the insurance department, 
the attorney-general and the court, in certain emergencies which occasionally 
arise requiring prompt and energetic action, utterly powerless to prevent the 
most serious abuses. 

The bill is a thoroughly bad one and deserves to be summarily rejected. It 
contains provisions for such changes in the law as no honestly conducted asso- 
ciation needs or ought to ask at the hands of the legislature. 


DEPARTMENT RECEIPTS AND EXPENSES, 


During the fiscal year ending September 30, 1889, the total amount of 
money received by this department and paid by it into the State treasury, for 
licenses and fees and for taxes on premiums of insurance companies of other 
States, under the reciprocal law, taxes on premiums of fordign life and marine 
insurance companies, and on premiums received by special agents, authorized 
to place surplus lines in unadmitted fire insurance companies of other States 
and countries, was $160,432.34. During the same period the expenses paid 
for the maintenance of the department amounted to $78,698.18, showing an 
excess of $81,734.16, paid by the department into the State treasury over and 
above the amount expended for the support of the department. The amount 
appropriated by the legislature for the expenses of the department during the 
year was the sum of $84,500. This amount included a special appropriation 
of $10,000 to defray the expenses of the computation, preparation and print- 
ing of new policy valuation tables, made necessary by the change of standard 
of life policy valuations from four and one-half to four per cent, pursuant to 
chapter 341 of the laws of 1884, which went into effect December 31, 1887. 
Of the total appropriation for the year the sum drawn for department expenses 
was, as above stated, $78,698.18, being less than the amount appropriated 
therefor by the sum of $5.801.82. 





Annual Meeting of the Buffalo Association of Fire Underwriters. 
Tue Buffalo Association of Fire Underwriters held its annual meeting on 
2d inst., electing the following officers: President, C. B. Armstrong: vice- 
president, Chas, J. North ; treasurer, E. A. Hall ; secretary, Chas. T. Roth- 
ermel, New offices have been secured at No. 58 Pearl street, which are 
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larger and better adapted for the present needs of the association. Secretary 
Rothermel’s printed report of rating and inspections, from May, 1888, to 
March, 1890, already published in THE SpecraTor, is ample proof of the 
good work being accomplished by the Buffalo fire underwriters. Tonawanda 
is also included in the territory of the association, and has received ronsider- 
able attention. During the past three months the Buffalo association has suc- 
ceeded in having over 1500 chemical fire pails placed in various risks. 





Test of Automatic Sprinklers. 

THE Middle States Inspection Bureau gave an interesting test of some of the 
different makes of automatic sprinkler heads now on the market on Friday 
last in the basement of the Liverpool and London and Globe Insurance Com- 
pany’s building, 45 William street. The attendance of underwriters was only 
fair, the day itself, Good Friday, and the inclemency of the weather keeping 
many away, it is thought, who would otherwise have been present. W. D. 
Jenckes, chief inspector, conducted the tests, with Inspectors Chas. Banta and 
Wm. Bonner, as assistants. 

The following named sprinklers were tested for distribution from the centre 
of a joist ceiling covering an area about ten feet square, first at a pressure of 
five pounds and then at twenty pounds: Grinnell, Kane, Nieracher, pendant 
and upright; Hill, Mackey, pendant and upright; Harkness, old and new, 
New York and New Haven’s elbow head, Walworth, Solly and Schaeffer ; 
from a smooth ceiling, covering the same area, Solly, Harkness and Gray, All 
the above-named heads behaved well under the distribution tests, each show- 
ing some strong points and the majority some weak ones. One would spray 
well against the ceiling and outward but would leave some portion of the area 
immediately beneath unsprinkled. This was the most common fault. Another 
would cover this area but would not touch the ceiling. A third would send a 
stream upon the joists immediately above it which would run along and pour 
down in sheets like a mill dam. There were but few heads that operated 
entirely satisfactory, and it seemed to be the opinion of those assembled that 
all the makes could be improved in their downward distribution, 

Oven tests for sensitiveness were made of the following named heads under 
a five pound water pressure at a given temperature of 165 degrees: Grinnell, 
Mackey, New Harkness, Walworth, Hill and Solly. These tests were not 
satisfactory, as the following will show. One head required seven and three- 
quarter minutes and a temperature of 242 degrees to discharge it ; another six 
minutes and 230 degrees ; a third began to fuse at 190 degrees but did not 
open until a temperature of 244 degrees had been reached, taking ten and 
three-quarter minutes. The most sensitive sprinkler tested opened at 202 
degrees in one and one-sixth minutes, and when it was afterwards attempted 
to subject this head to a distribution test, one of its arms broke in removing it 
from the oven pipe, showing a weak point in construction. The reason 
assigned for the failure of the oven tests is that the oxygen in the oven would 
become exhausted soon after the required temperature of 165 degrees had been 
reached, thus putting out the gas jets and necessitating the opening of a duor 
to admit more air. 

An excellent suggestion made by one of the underwriters present was that 
in future tests of sensitiveness, the heads be tested from the joist csiling under 
a given temperature of say 110 degrees, the normal temperature in mill ceil- 
ings. This would be a more practical and altogether fairer test than the ordi- 
nary one, the oven. 

The Gould pump was used for water pressure and worked admirably. A 
sprinkler which attracted a great deal of interest in the above tests was the 
Solly, a Philadelphia patent, which is controlled by Bancroft & Brother, agents 
and brokers, Ledger building, that city. This is a new make of sprinkler and 
had never been seen before by the Middle States Inspection Bureau nor in- 
deed by any of the underwriters present. The opinion created by its workings 
both as to sensitiveness and distribution was favorable. It is a pendant head 
of oval shape made of cast metal and very sensitive. 

The underwriters present included Manager Hare of the Norwich Union, 
chairman of the Bureau ; Captain Barley of the Phenix of Brooklyn, treasurer; 
and Wiiliam S. Wensley, clerk ; A. H. Wray of the Commercial Union; 
James Silvey, vice-president of the German American; N. W. Meserole, 
assistant manager of the Guardian of London; Joseph McCord, assistant 
general agent of the Hanover ; G. W. Hoyt, deputy manager of the Liverpool 
and London and Globe; F. O. Affeld, manager Hamburg-Bremen; Mr. 
Berry, special agent of the same company ; Geo. W. Wensley, superintendent 
of agencies of the Norwich Union; L. L. Barney, general agent at Elmira, 
N. Y,, of the German-American, who came by special inyitation; Mr, Stur- 
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tevant and Mr, Anthony of the Norwich Union; Mr. Little and J. W. 
Stephens, special agents of the Phenix of Brooklyn ; and Mr. Norton, special 
agent of the Providence-Washington, 

The bureau has been so crowded with work of late that it finds it difficult to 
inspect the many plants under its care in the four months’ intervals originally 
intended. Its territory embraces New York, New Jersey, Pennsylvania, 
Maryland, Delaware and the District of Columbia. The idea of attaching 
tags to the seals of valves, in vogue in the New England Bureau, was adopted 
by the Middle States, January 1 of this year, and is, so far, giving good satisfac- 
tion. It is the opinion of these organizations that if the sprinkler manufac- 
turers would attend to the installation of plants themselves, instead of intrust- 
ing the work to outside workmen as is frequently done, they would obtain 
better results. 











NOTES OF COMPANIES. 


The Employers’ Liability Insurance Company of the United States. 
Tue Employers’ Liability Insurance Company of the United States was 
recently organized in this city with Jonathan H. Crane as president and John 
K,. Tucker, vice-president, and with a capitai stock of $125,000. As soon as 
the organization was announced, the American managers of the Employers’ 
Liability Assurance Corporation, Limited, of London, England, began pro- 
ceedings to prevent the new company from using the words ‘‘ employers’ 
liability ” as a part of its title A tempurary injunction was granted, and for 
some weeks the new company has been at a stand still, unable to proceed in 
any direction towards the establishment of its business. Last week, however, 
Judge Patterson of the Supreme Court, after an exhaustive hearing of the case, 
handed down an opinion confirming the right of the new company to the use 
of the words, the employment of which had been temporarily enjoined. In the 
course of his decision the judge says concerning the words ‘‘ employers’ 
liability,” that they have become descriptive of one kind of insurance business, 
just as the words ‘‘ fire,” ‘* marine,” ‘‘ accident,” ‘‘ life,” indicate other kinds 
of insurance. They have become, therefore, he says, ‘‘the general designa- 
tion of a certain kind or department of the insurance business, and do not 
express proprietorship or origin, and while the plaintiff was the pioneer in this 
particular branch of underwriting and the first to use the words referred to, it 
has not shown such a present exclusive right as would justify the injunction on 
that ground.” 

All obstacles being thus removed, the Employers’ Liability Insurance Com- 
pany of the United States will hereafter be an active factor in the insurance 
business. It has already made application for licenses to do business in the 
States of New York and New Jersey, and will speedily apply to other States, 
its purpose being to cover all sections of the country that promise fair returns. 
The stockholders of the company are a]l employers of labor in some form or 
another, and it is their purpose to interest in the company employers only. 
The object of the company is to insure employers of any kind of labor from all 
kinds of liability that may come to them by reason of accidents of any kind, for 
which they might be held to individual accountability. The class of accidents of 
this kind, for which employers are responsible, is far more numerous than one 
would at first suppose, including their liability to their employees and to the 
public. There are several companies of this kind doing business in Great 
Britain successfully, and some of the gentlemen connected with the new 
organization here have had an extended experience in this specialty. The 

business for the Metropolitan District will for the present be in the hands of 
Fred. K. Gastun and James R. Levick, insurance men, who propose to intro- 
duce it to the attention of all employers, There is ample room for such a 
company, and we heartily wish abundant success to this new candidate for 
public favor, 





The Rome Fire Insurance Company. 


NoT many insurance companies show a record year by year for a series of 
years of steady increase in the various items exhibited in the annual state- 
ments. There is a company located at Rome, Ga., called the Rome Fire In- 
surance Company, which is well known in the South, and-whose policies are 
not unfamiliar to merchants in prominent cities of the United States where 
surplus lines are required, which since organization, September 27, 1885, has 
steadily increased its assets and surplus and business transactions annually. 
The statement of the company for the year ending December 31, 1889, a copy 
of which we have just received, shows a capital of $103,900 and assets of 
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$192,426, most of which is invested in eligible real estate, loans on bonds 
and mortgages stocks and bonds and cash in bank. The legal reserve for re. 
insurance, as shown by the statement, is $56.316. Following is a comparative 
annual statement of assets and surplus to policyholders at the end of cach year 
since the company was started : 








——» 











i Surplus to 
Assets. Pol; Taclden: 
SE ake nx thks wesed inc cbeisiebadnrea seeeaaaners $108,408.63 $108, 408.63 
Wein eb os eased isdscoesencdes seeetadesctsncesses 131,526.46 128,975.59 
te aGc rene coca Rec weal agin’ ca wie aeabe wea eke 155,312.73 148,129.01 
BG oiceciewsaciéaisneesnusmedions giinemeseadusemaane 176,005.48 160,607.65 
GOS scee weep nee, S40 yb0eness v8 be eoeietwnieneeees 192,425.66 178,760.93 











The Rome Fire, although a comparatively new company, ranked No, 9 
in volume of premiums received in the State of Georgia by all companies 
doing business therein last year, and also as No. 9 in minimum ratio of 
losses, The total premium receipts in 1889 were over $100,000 and the 
losses paid about $54,000, showing a loss ratio of fifty-four per cent. 

Agents and propertyowners interested in the career of this company 
will be gratified to learn that during the current year the experience has been 
very encouraging. The premiums for instance, in the month of January, 
1889, were $8503; in the same month in 18g0, they were increased to 
$11,040. In February, 1889, the premiums were $8762, and in February, 
1890, they were increased to $12,057. A corresponding increase was also 
made in the month of March. During the past three months the losses on 
the other hand, have been $10,000 less than were incurred during the corre. 
sponding period of last year. 

The president of the Rome Fire is John H. Reynolds, who is also president 
of the First National Bank of Rome, and the secretary and manager, is Cap- 
tain Hamilton Yancey, who having been engaged for many years in the busi- 
ness of fire insurance, brought to that position valuable experience for con- 
ducting the affairs of an insurance company. The statement of the company 
shows the following directors, all of whom are prominent citizens of Georgia: 
John H. Reynolds, president First National Bank, Rome; R. G. Clark, 
president Merchants National Bank; J. A. Rounsaville, of Rounsaville & 
Bro., warehousemen and cotton factors; John Montgomery, of Montgomery 
& Co., wholesale grocers; E. T. McGhee. of McGhee & Co., wholesale 
grocers; A. T. Hamilton, of Hamilton & Co., wholesale grocers ; O. H. 
Williams, capitalist ; W. L. McKee, of Emmons, McKee & Co., wholesale 
and retail clothing ; Hamilton Yancey, attorney-at-law. 

The headquarters of the Rome Fire are located in one of the most prosper- 
ous and promising cities of the new South, and enjoying as the company does, 
a strong financial backing and a liberal and judicious management, it can 
scarcely fail to meet with continued success under a perpetuation of the pres- 
ent organization. 








MERE MENTION. 


—Dow & Pinckham isa new agency firm at Portland, Me. 

—The Home of New Orleans has applied for admission to Texas. 

—The Home Fire of Seattle, Wash., may seek admission to Illinois. 

—The Mechanics and Traders of New Orleans has been admitted to Mary- 
land. 

——The United States Fire has re-entered Maryland after a short absence 
therefrom. 

—The Glens Falls and the United Underwriters are preparing to enter 
Tennessee. 

—Samuel H. Randall of the Baltimore agency firm of Holden & Randall 
died recently aged seventy years. 

—At Indianapolis, Ind., the Furniture Exchange is endeavoring to or- 
ganize a mutual fire insurance company. 

—A movement is reported on foot at Baltimore looking to the revival of the 
Baltimore Life Underwriters Association. 

—Application has been made to the Kentucky legislature for a charter for 
the Pioneer Tornado Insurance Company. 

—We have received the fourth annual report of the insurance department 
of the State of Louisiana, and return our thanks for the same. Simeon 
Toby, assistant Secretary of State and charged with the supervision of the in- 





























onds 
r re. 
itive 
year 





April 10, 1890.| 


surance department, has improved the present report quite materially over any 
of its predecessors. 

—The Commercial Bulletin’s estimate of the fire losses in the United States 
and Canada for the month of March, is $8,466,300. 

—The Massachusetts Insurance Department has readmitted the New York 
Life Insurance Company to do business in the State. 

—Judge E. B. Ames, until recently president of the syndicate of Minneap- 
olis, has engaged in the local agency busiuess in that city. 

—Marine insurance written in Maryland last year aggregates $37,285,934. 
The premiums received were $236,359, and the losses paid $222,619. 

—Geo. E. Kendall succeeds S. E. Barton, resigned, as chairman of the 
electric lighting committee of the New England Insurance Exchange. 

—Henry C. Symmes, for seventeen years cashier of the Maryland agency of 
the Travelers Insurance Company died on the 31st ult. at the age of forty- 
three. 

—The Exchange Fire and Marine Insurance Company of Chicago is being 
organized with a capital of $100,000, which The Investigator says has all been 
subscribed. 

—Frank P. Sheldon of the local agency firm of Hammond, Fry & Com- 
pany, Chicago, was married on the eighth inst. to Miss Lulu Moore, at Jersey 
City, N. J. 

—Recent admissions to Indiana are the Greenwich and the Empire State 
Fire insurance companies and the Peoples Mutual Assurance Fund assess- 
ment life of Louisville. 

—Albert W. Grigg, agent and broker of Philadelphia, who has been 
endeavoring to organize a company to be called the Indemnity Bond, Insur- 
ance Loan, and Trust Company, has about completed said organization. 

—An English rumor is to the effect that the Economic Fire Office of London 
will shortly enter the United States for business. The report is not credited 
here, however. 

—The Missouri, Kansas and Texas Trust Company of Kansas City, Mo., 
has been licensed to transact a fidelity insurance business in the State of Mis- 
souri Judge T. E. McKeighan of St. Louis is president of the company. 

—The council of Seattle, Wash., has voted an appropriation of $775,000 to 
improve the city’s water supply, and also $165,000 for fire extinguishing pur- 
poses. Of the latter appropriation $55,000 will be expended for a fire boat. 

—The receiver of the defunct German-American Insurance Company of 
Wayne, Oakland and Livingston counties, Mich., has petitioned the courts 
for permission to assess the policyholders for $10,000, to pay losses and 
expenses, 

—The new business of the Equitable Life Assurance Society for the first 
quarter of the present year is reputed to exceed $50,000,000. This is at the 
rate of $200,000,000 of assurance for the year, and so far is unprecedented in 
the annals of life assurance. 

—Thos. E, Gilpin, who was recently deposed from the secretaryship of the 
Lumbermans Mutual Insurance Company of Chicago for alleged irregular 
practices, has brought suit against the company in the Superior Court there 
asking for $10,000 damages. 

—H. Sutherland, formerly superintendent of agencies of the Federal Life 
Assurance Company of Hamilton, Ont., has been appointed managing director 
of the Temperance and General Life Assurance Company of Toronto, suc- 
ceeding Henry O'Hara, resigned. 

—Andrew Robertson, president of the Royal Canadian Insurance Com- 
pany of Montreal, and chairman of the Montreal Harbor Board, died at his 
residence in that city on the 29th ult. The deceased was one of the oldest 
and best known citizens of Montreal. 

—The St. Paul German is about to commence business in California. It 
has alreacly reinsured the Milwaukee Mechanics’ line in that State, as well as 


* those of another company. A representative of the St. Paul German is now 


in San Francisco establishing a general agency. 

_—The following-named are the directors of the newly-organized Fire Asso- 
ciation of Waco, Texas: W. A. Taylor, J. T. Davis, E. Rotan, Samuel San- 
ger, Eugene Williams, J. S» McLendon, C. H. Higginson, W. L. Prather, 
J. D. Bell, I. M. Pearlinstone, J. H. Finks and C. C. Emery. 

—The Pittsburgh Life Underwriters Association has elected the following 
Officers for the ensuing year: President, B. II. Lightfoot of the Provident Life 
and Trust ; first vice-president, Edward O'Neil of the National Life ; second 
vice-president, W. P. Wooldridge of the Mutual Life ; secretary, E. H. Der- 
mitt of the New England Mutual ; treasurer, I. F. Harris of the Washington 
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Life. Executive committee : J. C. Biggert of the Penn Mutual, H. C. Ayers 
of the Northwestern Mutual, C. H. Lang of the Massachusetts Mutual, W. P. 
Wooldridge of the Mutual Life and Harold Pierce of the New York Life. 
The holding of the annual banquet will be postponed until the fall. 


—The Mount Holly Fire Insurance Company of Mount Holly, N. J., 
which confines its operations to its own State, makes a steady increase year 
after year under the careful management of Secretary J. D. Howell. Mr. 
Howell also acts as agent at Mount Holly for several companies. 

—The new Franklin Insurance Company of Evansville, Ind., starts out 
with a capital of $200,000 full paid, which may be increased to $500,000 if the 
bus iness warrants it. North Stormes is president, and A. M. Weil, secretary. 
The company will confine its operations to Indiana for the present. 


—Prof, W. C. Lyne, the Pittsburgh manager of the National Life, and ex- 
president of the Pittsburgh Life Underwriters Association, was offered re- 
cently the presidency of the Defiance College of Defiance, Ohio. This offer 
Mr. Lyne has declined, preferring the attractive field of life assurance. 


—The Central Fire Insurance Company of Parkersburg, W. Va., is in pro- 
cess of organization and proposes to begin operations with a capital of 
$100,000. The organizers are for the most part the stockholders of the Park- 
ersburg Fire Insurance Company, of which R, J. A. Boreman is secretary. 
The latter company, which commenced business last June, is now doing a 
general business, and reports a large premium income with light losses. 


—The California Insurance Company, on account of its increasing Eastern 
business, has decided to establish an Eastern department to control the com- 
pany’s operations in the Atlantic States. The headquarters will be at Boston, 
and George Eastman, at present acting as general agent and for some time the 
company’s special for the Eastern States, has been appointed manager of the 
fire department, H. C. Damon attending to the interests of the marine depart- 
ment. A. F, Fletcher of the local office will come on to Boston to act as 
cashier and bookkeeper. ‘The change goes into effect on May 1, after which 
time the Eastern agencies now reporting direct to California, will report to 
Messrs, Eastman and Damon. The establishment of separate headquarters 
for the company’s different departments does away with the necessity of a 
general agent and the vacancy caused by the removal of General Agent 
Pratt will not be filled. 


AGENCY APPOINTMENTS. 


—H. Dammerman, agent of the Travelers, at Louisville. 

—E. E. Hazard, agent of the Travelers, at Memphis, Tenn. 

—C. W. Holden, agent at Boston of the Union of San Fra: cisco. 

—A. C. Zembrod, agent for the Union Central Life, at Louisville. 

—E. D. Blake, agent of the Firemens of Newark, at Boston, Mass, 

—W. H. Brewster, agent of the London and Lancashire, at Boston. 

—George B. Lyons of Cincinnati, agent for the Union Mutual Life. 

—J. L. Shallcross of Louisville, agent for the Providence-Washington. 

—W. E. Spencer, agent for the Amazon of Cincinnati, at Lexington, Ky. 

—Hart, Williams & Co., agents for the Southern California, at Louisville. 

—S. A. Atkinson, agent for the Guardian-of London, at Mount Holly, N. J. 

—J. C. Brooks, agent for the United Underwriters of Atlanta, at Griffin, Ga. 

—D. W. Bennett & Co., agents for the Agricultural of Watertown, at Boston. 

—Binfham & Douglass, agents of the American Steam Boiler, at Cleveland, O. 

—E. M. Mallette, agent of the United Underwriters of Atlanta, at Thomasville, 
Ga. 

—T. M. Gopsill, agent for the Mechanics and Traders of New Orleans, at Jersey 
City. 

—James A. Campbell, second agent at Buffalo for the German-American of New 
York. 

—W. C. Byrne & Co., agents for the Mechanics and Traders of New Orleans, at 
Newark. 

—E. W. McCerran, special agent for the Mechanics and Traders of New 
Orleans. 

—John Al-ey Parker, manager of the New York Accident Company, at Chatta- 
nooga, Tenn. 

—Woodworth & Hawley, agents at Buffalo of the Mechanics and Traders of 
New Orleans. 

—George E. Wagner, agent of the Manufacturers and Merchants of Pittsburgh, 
at Philadelphia. 

—Sidney Ashbridge, general agert for Maryland of the United States Fire, with 
headquarters at Baltimore. 

—Albert W. Grigg of Philadelphia, agent for Eastern Pennsylvania of the 
Standard Life and Accident of Detroit. 

—F. M. Rust of Los Angeles, special agent for Southern California of the Com- 
mercial of San Francisco and the Hartford of Hartford. 

—S. W. T. Hopper & Sons, State agents for Maryland of the Mechanics and 
Traders of New Orleans, with headquarters at Baltimore. 

—Judson C. Nichols of New York, pond agent for the Northern department of 
the Mechanics and Traders of New Orleans under How, Post & Co., managers. 
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SECURE ACCIDENT INSURANCE AT ACTUAL CosT, 


MERICAN MUTUAL ACCIDENT 


ASSOCIATION 
OF NASHVILLE, - - TENN. 


OFFICERS: 
GrorceE M. JACKSON...-.---- of Orr, Jackson & Co., President. 






































Cuas. S. CLARK..---- Vice-President and Director of Agencies. 
W. F. Bana, Jr., Ass’t Cashier First Nat'l Bank....Treasurer. 
W.. J. JORNGTON. cnsccceccsene Secretary and General Manager. 























General and Local Agents Wanted. 


LIBERAL TERMS TO GOOD AGENTS. 














HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 
Ss. W. Corner La Salle and Adams Streets, 


CHICAGO, 























The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 














GOOD CONTRACTS MADE WITH FIRST-CLASS MEN. 








vx-Gov. JOHN M HAMILTON, Pres, T. N. McCAULEY, Sec. and Gen, Man. 








es 


LD DOMINION BUILDING AND LOAN 
ASSOCIATION OF RICHMOND, VA. 
AUTHORIZED CAPITAL, - 82,000,000. 
SHARES $100. 


Norman V. Randolph, Vice-President. 
aring, eee =f | and Treasurer. J. A. Pattee, Sup’t of Agents. 
ank, Danville.) B. Rand Wellford, Attorney. 
DIRECTORS. 
ij Taylor Ellyson, Mayor of Richmond. 
. V. Randolph, Proprietor Randolph Paper Box Company, President Virginia State 
Insurance Company, and of firm of J. W. Randolph & English. 
Jno. B. Purcell, President Chamber of Commerce, and of firm of Purcell, Ladd & Co. 
Jno. S. Ellett, (of Wingo, Ellett & Crump), President State Bank. 
F. T. Sutton, of F. T'. Sutton & Co., Real Estate Agents. 


DEPOSITORY OF THE ASSOCIATION, STATE BANK OF VIRGINIA, 
AGENTS WANTED. 


Hon. J. Taylor Ellyson, President. 
j.L. vi 


(Cashier Commercial 





rl ecemeneal ACCIDENT COMPANY 


Or LouisvILLe, Ky. 


the Wor.Lp 
$100,000.00 DEPOSITED. 


The only Mutual Accident Company in with 





Most Liberal Policy, Newest Features, Lowest Price 


INSURANCE THAT INSURES. 


ROBERT SKENE, Jr., Secretary and General Manager. 


Room only for first-class men. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


—oFr— 


YORK CITY. 




















NEW 














Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 






































HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 














OF CINCINNATI, OHIO. 


DOES A STRICTLY ACCIDENT BUSINESS 





ONLY 





Parp-up Casu CapitAL, $100,000, 





Special Indemnity for Loss of Sight or Limbs, 











GEORGE FISHER, President. 
W. C. RANKIN, Secretary. 


J. R. MURDOCH, Vice-President. 
J. F. HESSER, Manager R. R. Dept 

















INSURE IN THE 
EW YORK ACCIDENT INS. CO., 


96 BROADWAY, NEW YORK. 









OFFICERS AND DIRECTORS. 


CHARLES T. Hopper, Secretary. 
C. W. McMurRAN, Sup’t of Agencies 





CLINTON B. Fisk, President. 
WILLIAM W. Hopper, Vice-Pres’t. 














Davin C. INGLIs, Ws. L. DowLine, 
Joun 8. WATKiNs, Gro, W. SCHOOLEY, 
T. De Witt HASBROUCK, 

All Directors. 

CORNELIUS DOREMUS, Counsel. 
































IVE AGENTS 


Who have faith in their own ability to obtain business, and want to 
represent a company that sells the best goods in the market at a fair price, can 
obtain contracts on the ground floor that cannot be duplicated by any other 
good company that does business under a system where they will ALWAYS 
be ready to meet the last roll call with 100 cents on the $1.00. 


For information, address, 
D. S. FLETCHER, General Manager, 
National Life Association, Hartford, Conn. 
Or Cot. A. S. GEAR, Metropolitan Manager, 


13 Park Row. Rooms 35 and 36, New York City. 





—THE— 
EOPLES MUTUAL ACCIDENT 
Insurance Association 


OF PITTSBURGH. 





Insures against Accidents at the lowest consistent price. 


Address 
FRANK K. KOHLER, SECRETARY, 
gI and 93 Fifth Avenue, Pittsburgh, Pa 


Liberal terms to good active agents. 








— LIBERTY INSURANCE CoO., 


120 Broadway, New York. 


SAM’L R. WEED, 2D VICE-PRESIDENT AND MANAGER. 


Western Department, 201 La Salle St., Chicago, Cuartes E. Van Vooruits, General Agent, 
Pacific Coast Department, 317 California St., San Francisco, Rotta V. Warr General Agent. 
Kentucky and Tennessee Dept., 310 W. Main St., Louisville, CLivron T. Barrp, Gen. Agt- 
Ohio Department, Columbus, Ohio, Henry O’ Kang, General Agent. 


Michigan Department, Griswold Street, Detroit, Eucenz Harpeck, General Agent. 
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Figencp Wants. 








Prominent gents and Brokers. 











JANTED.—GENERAL AND SPECIAL AGENTS 

in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 
a special feature. Apply at the offices, 


51 LIBERTY STREET, New Yorx Crry. 





INSURANCE MAPS. 
RAUGHTSMAN WHO HAS HAD TEN YEARS 


experience on Insurance Surveys wishes employment. 
Address “* SURVEY,” 
Tue Spectator Company, 
14 Cortlandt St., N. Y. 





ENERAL AGENCY FOR STATE OF WASHINCG- 
ton. Equitable Life Assurance Society of the U. ited States. Wanted, a few active, 
capable, special agents. Choice territory and liberal terms. 
Address W. J. MORPHY, General Agent, 
Seattle, Washington. 





ANTED, BY A FIRM DOING A GENERAL 
Agency Insurance Business, with seventeen years experience, the Agency for 
a good Fire Insurance Company. Address 
ALBERT W. GRIGG, 
803, 804 and 805 Provident Building, Fourth and Chestnut Sts., 


PHILaADEcpuia, Pa, 


THE HOME LIFE INSURANCE COMPANY 


for contract with Generai Agents, direct; full control and com- 
pensation: 

Washington, Idaho and Montana, Utah, North Dakota, East 
half of Iowa, Georgia, South Carolina, North Carolina and 
Virginia, 

EDGAR H. KELLOGG, 
SUPERINTENDENT OF AGENCIES 


CHICAGO, ILL. 


Special abd Local Life Insurance Agents 


Before making other contracts would benefit themselves by 





applying for unoccupied territory in the States of 
OHIO, INDIANA AND KENTUCKY, 


TO 


R. A. W. BRUEHL & SON, General Agents 


OF THE 


HOME LIFE INSURANCE CO. OF NEW YORK 
82 West Third Street, Cincinnati, Ohio, 








LLIANCE INSURANCE ASSOCIAT’N 
OF NEW YORK. 


Fire Insurance. Stock Company. 





JAMES YEREANCE, President. ARMSTRONG MALTBIE, Secretary 


Office, 32 Nassau Street, Mutual Life Building. 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 










T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
r ible « i or dence solicited. 


v P 








O. DOUGLAS, FLORENCE, S C. GENERAL 
e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com- 
panies wriiing in South Carolina, Will accept State Agency for one more good Company. 





JAMES M. LEwiIs, 


INSURANCE. 


BROEER, AGENT AND ADJUSTER 
Of Fire Losses for Insurance Companies only. 
67 Liberty Street, - = New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY, 
M. DOWNING, 


_ 
INSURANCE BROKER, 297 BULLETT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere. 


References: German Fire Insurance Company, City Trust Safe Deposit and Surety 
Company, etc. 





ELSON & RAINE, GENERAL INSURANCE 
Agents, and managers for New York Life, for Arkansas and West Tennessee, They 
can give one or two life specials a promising opening. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennerr. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. Reliable companies. 





OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, NEW YORK. 





GENERAL AGENCY FOR TEXAS 
OF 


S lesen MANHATTAN LIFE INS. CO. OF NEW YORK 
THE FIDELITY AND CASUALTY CO. OF NEW YORK. 








Good active pushing agents wanted, liberal terms to the right men. 
Address I, REINHARDT & SON. 
Dallas or Galveston, Texas. 





T HE COLUMBUS FIRE INS. BROKERAGE CoO., 
W. P. BLOOM & CO., Managers, 
Room 22, Boarp oF Trape Buitpinc, Co_umsus, Onto. 


Special facilities for placing Excess and Surplus lines in reliable Companies, 
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Prominent Agencies at Chicago. 


H J. STRAIGHT & CO., INSURANCE AGENTS, 
e No. 150 La Salle Street, Chicago. 














Tomas & wm. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 


CHICAGO, - - - - - - - ILL. 





T. H. Wessrer. E. N. Witey. HouGER DE Roope. C, P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 





M. L. C. FunKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


Gro. W. MonTGOMERY. 





DOLPH LOEB & SON, INSURANCE AGENCY, 
170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 
Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 





EstasBiisnep A, D, 1865. 


A. LOWELL & CO., INSURANCE. 


° Room sc, 189 La Salle Street, Chicago, III. 


Ars Resnnnnnssg Ran 


FIRE UNDERWRITER, 
220 La Salle Street, - . - - - - : . 





CIIICAGO, 





CAPITAL STOCK, $500,000.00. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, Ixt, 
THACHER & VOIGHT, - ~ ~ - Managers 
J. D. Murpuy Chief Inspector. Telephone, 1459. 


w.Gieve BOYLSTON OF BOSTON, 


CAPITAL, $557,200.00. | ASSETS, $909,878.00. 
EDWIN C. LEWIS, - - GENERAL AGENT. 


No. 161 La Salle St., Chicago, Ill. 


Net Surptus, $418, 358.07. 





J. W. Batcu. 
Pres’t. 





Wm. C. MacILy. 
AGILL & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - - a ae 


J. H. CHAMBERLIN, 


Chicago, 





OF CALIFORNIA, 
ORGANIZED 1868. 


LIFE and ACCIDENT INSURANCE 


Gro. A. Moors, Pres’t. 
J. N. Patron, Sec’y. 


— PACIFIC MUTUAL LIFE INS. Co, 


Gro. W. Braver, Vice-Pres’t, 
Tuos. Bennet, Gen. Sup’t. 


over $4,000,000.00, 
The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. ee 
LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW CASH RATES. NO ASSESSMENTS. 


Paid on account of Policyholders, - - 





————. 


ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, - «© «© « « 
AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 


$150,000, 





McGILLIARD & DARK, General Agents, 


:NDIANAPOLIS, - - - - - - - INDIANA. 





HE HARTFORD LIFE AND ANNUITY 
INSURANCE COMPANY. 
OF HARTFORD, CONN. 


H, A. WHITMAN, Pres. STEPHEN BALL, Sec’y. 





OPERATES THE VERY LIBERAL AND EASILY SOLICITED PLan, Ev. 
TITLED, SAFETY FUND SYSTEM: THE Best PURE LIFE 
INSURANCE OFFERED. 


A FEW FIRST-CLASS SPECIAL AND GENERAL AGENTS WANTED. 


LIBERAL COMPENSATION TO SUCCESSFUL MEN. SALARY OR COMMISSION, 
Address A. T, SMITH, Sup ’t of Agencies, Hartford, Conn. 


COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON 








OFFICE : 


Cor. Pine & William Sts., 
NEw Y ORK. 





LLL OES 














Prominent Brokers at Chicago. 








E. GILPIN, FIRE INSURANCE BROKER, 


e Room 608, Royal Insurance Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun & Co. The Bradstreet Co. 





W. BROWN, FIRE INSURANCE BROKER, 


° 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 


T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 














— DENVER INSURANCE COMPANY 


New York: 
HALL & HENSHAW, Agents 
54 William Street. 


Cuicaco: 
W.T. STEWARD & CO., Agts 
222 La Salle Street. 
iNew England Department: 
JUDD & PARSONS, 
General Agents, 
doLyoxkr, - ° 





California and the Coast: 
MACDONALD & CLARK 
General Agents, 

Mass. No. 412 Pine St., San Francisco. 
Transacting Fire Insurance in the following States and Territories: New York, California 
and the Coast, Montana, Iowa, Texas, Utah, Colorado, Kansas, Minnesota, 
Nebraska, Mlinois, Iowa, Wisconsin, Massachusetts, Rhode 
Island, Maing and Connecticut. 














'Y 
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MASSACHUSETTS 
Benefit Association, 


ALBION BUILDING, 








Cor. Bacon and Tremont Sts.,_- - - BOSTON. 
Statement of Business for 1889. 
ee Hh IONS 6 vase cs eceninsan en ieceke tenuis cae $69,402. 750.00 
ee: Se CE ES 56s. pia ain aks hive waa tee ewe wari $16,287,750.00 * 
Emergency or Surplus PRE kciidéacnctacnetecvadestunadains $432,274.41 
PE Sat Me ONE oth cat p a indeitegeadindpawe be eosin $138,439.68 
Sr pene mere errr eee 21,665 
Members written during the year..............0..eeeeees 7,927 
Aeepant paid in LOMBES. «2... ccccsssccvvccssecien seesesis $657,909.58 
Total paid since organization...........+.seeeeeeeeeeees $3,373,105.57 





Issues an absolute Policy for a definite amount. Policies from $1,000 
to $20,000. PAYS ONE-HALF THE POLICY IN CASH IN CASE OF 
TOTAL AND PERMANENT DISABILITY. Costs only about one-half 
as much as old line insurance. Co-partnership policies issued for the 
benefit of surviving members of firm. Creditor policies issued. 





G. A. LITCHFIELD, Sec’y. 
E. S. LITCHFIELD, Ass't Treas 


WILLARD MARCY, Pres’t. 
W. G. CORTHELL, Treas. 


1850. 1890. 


UNITED STATES 


LIFE INSURANCE COMPANY 


IN THE CITY OF NEW YORK. 


RGCORD FOR 1889: 


INCREASE IN ASSETS, 
INCREASE IN SURPLUS, 
INCREASE IN POLICIES ISSUED, 
INCREASE IN BUSINESS WRITTEN, 
INCREASE IN INSURANCE IN FORCE. 


GEO. H. BURFORD, President. 


C. P. FRALEIGH, Secretary. A. WHEELWRIGHT, Asst. Secretary. 
WM. T. STANDEN, Actuary. 


—_—_ s— 


EXAMINE THE MANIFOLD ADVANTAGES OF THE 


“LOW RATE TERM PLAN” 


of this Com, any. It is easier to place insurance on this plan than on any plan 
ever before offered, and the policy itself is the most liberal and equital le con- 
tract consistent with recognized business principles. 

THE MARKED SUCCESS already achieved by this plan. shows that it 

ls a want long felt by the insuring public. 

GOOD AGENTS, desiring to represent the Company, are invited to address 
J. S. GAFFNEY, Superintendent of Agencies, at Home Office. 





WE HAVE THE MAND YOU’LL WANT THEM 


IF YOU WILL INVESTIGATE THE 


GUARANTEED INVESTMENT AND INDEMNITY BOND 


LIFE INDEMNITY AND INVESTMENT CO. 
Of Sioux City, Iowa. 


Secured by Compulsatory State Deposit; Incontestable and Non-Forfeitable; 
Guaranteed Cash Surrender Values Written in the Face of the Bond; 
Semi-Tontine and Other Forms of Policies Issued. 


GOOD TERRITORY YET UNOCCUPIED. 
C. E. MABIE, SECRETARY. 








= =———— 


UNITED STATES 
INDUSTRIAL. 


INSURANCE COMPANY, 


NEWARK, N. f. 











OFFICERS, 
Epwarp N. Cranes, President. 
Cuaries A. Licutuipe, Vice-President and Treasurer, 
F. B. Manpevitie, M. D., 2d Vice-Pres. & Med. Director. 
T. E_mer Gay, Secretary. 
Freperic W. Warp, Counsel. 





1825, THE 1890. 
ENNSYLVANIA FIRE INS. CO. 


OF PHILADELPHIA, 
CAPITAL, - - - - - - + = - 
ASSETS, January 1, 1890, - - - - - 


JOHN DEVEREU\X, President. 
R. DALE BENSON, Vice-President. JOHN L. TITOMSON, Secretary. 
W. GARDNER CROWELL, Assistant Secretary. 





$400,000.00 
3,329,935-81 


FRAME & SHADE, General Agents for Metropolifan District, 
206 BROADWAY, NEW YORK. 














BONDS OF SURETYSHIP. 
THE 
UARANTEE CO.OF NORTH AMERICA 


Head Office, 157 ST. JAMES STREET, Montreal. 


THE OLDEST AND LARGEST IN AMERICA, 


President, Sir ALEXANDER T. GALT. 
Vice-President and Managing Director, EDWARD RAWLINGS. 





OrFice, TRINITY BUILDING, NEW YORK CITY. 
D. J. TOMPKINS, Secretary. 


ONTINENTAL INSURANCE CO. 
100 BROADWAY, NEW YorK. 
INSURE AGAINST FIRE AT REASONABLE RATES. 


STATEMENT, JANUARY rst, 1890. 


SC RNO GE TEs cincstinoecivesi in csiietscbenbi tebabeententhsedueeeeiete $2,470,343.24 
PRORSTUS SOF GOUTIANIARD, CRIN, CEG, 2.000 cc cee e coecinn eescne coscesossesessouse 53,245.50 
SISO DOE CAINE GE Ain GR osgns vn ccee Sacnes st wedbbistes Hepeennweeesegs 222,481.22 
NE BN gak ide ctrcancededecnassdwepindésnees « cestsnsestinveeabed 1 ,000,000.00 
BESET, saver nnideetntntowsccss sense cesesowesousese on. ete secesenceses 1,471,703.80 

I vinci ce cendatckgetnnd buccic cekies bamsetiesbaale $5,217,773-01 


F, C. MOORE, President. 
CYRUS PECK, V-P. arid Sec. HENRY EVANS, ed V-P. and Sec. Agency Dept. 


C. H. DUTCHER, Sec. Brooklyn Department. 
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SURE! SAFE! SOUND! 


OVER $550,000.00. 


—— SALARIES AND GOOD COMMISSIONS 
WILL BE PAID TO LIVE, ACTIVE MEN, EN- 
ERGETIC AND EXPERIENCED, IN CENTRAL NEW 
YORK, AND NORTHERN PENNSYLVANIA. 
For particulars and terms, apply to 
H. C. BROWNELL, 
Vice-President and General Manager, 


Home Benefit Association, 


137 Broadway, New York. 





LLOYDS PLATE GLASS INS. CO. 


Cor. of William and Cedar Streets, New York. 





Horse shoes are generally considered emblems of good luck. A kick at a 
worthless cur seemed to be an exception, but the Lloyds promptness in re- 
placing the glass was where the luck came in—to the storekeeper. 





ERMANIA FIRE INSURANCE co. 
OF NEW YORK. 


STATEMENT, JANUARY st, 1890. 


ASSETS. 
CASH CAPITAL 
eserve for Reinsurance 
Reserve for Losses under adjustment-.-.- 
Reserved for al! other Claims 
Net Surplus 


Total 
Increase in Assets during the year 
Increase in Keinusurance Reserve during the year - 
Gain in Surplus during the year 
RUDOI.PH GARRIGUE, President. HUGO SCHUMANN, Vice-President 
CHARLES RUYKHAVER, Secretary. 


1,031,339-67 
151,780 82 
23,952.65 
758,063.50 


$2,965, 136.64 








——————<— 


Fire Insurance. 


N ORTHERN ASSURANCE COMPANY 


OF LONDON, 

AGENCIES IN ALL PRINCIPAL TOWNS AND CITIES OF THE 
UNITED STATES. 

New York Department, Nerthern Building, 38 Pine Street, Geo. W. Babb, Jr., M ager, 

New England Department, No. 27 Kilby Street, Boston, H. S. Wheelock, Manager. 

Central Department, No. 82 West Third Street, Cincinnati, Warren F. Goodwin, Manager, 

Northwest Department, Wm. i). Cooke, Manager, No. 226 La Salle Street, Chicago, Ill, 


Pacific Coast Department, 441 California St., San Fraacisco, Cal., Robt. Dickson, Manager, 


NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, CAt. 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 





DIRECTORS: 
J. L. Flood, W. F. Whittier, 
J. W. Mackay, E.E. Eyre, 
W. H. Dimond. 
DAVID I... KIRBY, Manager, 51 Cepar Street, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, III. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 


Wm. Macdonald, 
J. F. Bigelow, 


Louis Sloss, 
J. B. Haggin, 


5. M. Donahue, 
M. H. Hecht, 





LD DOMINION BUILDING AND LOAN 
ASSOCIATION OF RICHMOND, VA. 
AUTHORIZED CAPITAL, = $2,000,000. 
SHARES $100. 


Hon. J. Taylor Ellyson, President. Norman V. Randolph, Vice-President. 
Carlton McCarthy, Secretary and Treasurer. J. A. Pattee, Sup’t of Agents. 


(Cashier Commercial Bank, Danville.) B. Rand Wellford, Attorney. 
DIRECTORS. 
i; Taylor Ellyson, Mayor of Richmond. 
. V. Randolph, Proprietor Randolph Paper Box Company, President Virginia State 

Insurance ( ompany, and of firm of J. W. Rardolph & English. 

Jno. B. Purcell, President Chamber of Commerce, and of firm of Purcell, Ladd & Co. 

Jno. S. Ellett (of Wingo, Ellett & Crump), President State Bank. 

F. T. Sutton, of F. T. Sutton & Co., Real Estate Agents. 
DEPOSITORY OF THE ASSOCIATION, STATE BANK OF VIRGINIA. 


AGENTS WANTED. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrFIcE, 110 South Fourth St. 


Cash Capital, - - - - - - - $400,000.00 
Assets, Jan. 1, 1890, - 855,595.00 
Net Surplus, - - - 158,120.00 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 
FRANK M. CRITTENDEN, Ass’t Secretary. 





HE NEW YORK AND NEW HAVEN 
AUTOMATIC SPRINKLER COMPANY'S 
WET SYSTEM. VACUUM DRY SYSTEM. 
ELECTRIC DRY SYSTEM. 


— OFFICE — 


No. 165 Broadway, New York. 


Estimates furnished without charge. Correspondence solicited with Insur- 
ance Companies, and parties desiring to protect their property 


against fire. Agents wanted in all large cities, 





